Hiranmaye Energy Limited

(A Company under Corperate Insolvency Reselution Process vide NCLT Order dated January D2, 2024)

HMEL/WBERC/2025-26/11 25" November 2025
to WB, ELEC TRIGIY SEGLLATORY COMMISSION
The Secretary, RECEIVED

West Bengal Electricity Regulatory Commission, L& Ny 20
Plat No. ~AH/S (2" Floor & 4" Floor), Premises No. MAR 16-1111) e S
Action Area — 14, New Town, CONTENTS NUT VERIFIED
Rajarhat, Kolkata- 700163 KOLKATA

Sub: Petition for approval of Fuel and Power Purchase Cost Adjustment (FPPCA) for the
year 2019-20 filed under the Provisions of Regulation 2.8.7 of WBERC (Terms and
Conditions of Tariff) Regulations, 2011 and amendments thereof

Respected 5ir,

Hiranmaye Energy Limited (HMEL) has a 300 MW PPA with West Bengal State Electricity
Distribution Company Limited (WBSEDCL) and the tariff for the same is determined by the
Hon'bie Commission.

The Applicant, HMEL, is hereby submitting this petition in original and three photocopies for
determination of Fuel and Power Purchase Cost Adjustment (FPPCA) for the financial year
2019-20 along with supporting documents and Annexures for your kind review.

The Hon'ble Commission is humbly requested to acknowledge the receipt of the same.

Thanking You,

Yours Sincerely,
For Hiranmaye Energy Limited

.--"'--________r_-:.-_'-.—--—
Saugato Majumdar

DGM (Regulatory Affairs & Commercial)

Encl.: 1 original + 3 photocopies of the petition+ 1 CD

CIN - U40105WB2008PLC125220
Registered Office : Plot No, X1 - 2 & 3, Block - EP, Sector - V, Salt Lake City, Kolkata - 70005
Ph. ; +91 33 6600 4300 / 08 / 09/ 10, Fax : +91 33 2357 2452
Plant Office - Vill - Kasbere, P.0. - Shibramnagar, Haldia, Purba Medinipur, West Bengal, Pin - 721635
Ph - +81 80016 05550, F-mail : pr@hiranmayeenergy.in, Web ; www.hiranmayeenergy.in
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Form-1

BEFORE THE HON'BLE WEST BENGAL ELECTRICITY REGULATORY COMMISSION, KOLKATA

IN THE MATTER OF:

File no.
Case no.
[Ta be filled by the office)

PETITION FOR APPROVAL OF FUEL AND POWER PURCHASE COST ADIUSTMENT (FPPCA) FOR THE YEAR 2015-
20 EILED UNDER THE PROVISIONS OF REGULATION 2.8.7 OF WBERC (TERMS AND CONDITIONS OF TARIFF)
REGULATIONS, 2011 AND AMENDMENTS THEREOF

IN THE MATTER OF:

HIRANMAYE ENERGY LIMITED ("HMEL') /
PLOT NO X 1-2 & 3, BLOCK- EP, SECTOR- V, / M

SALT LAKE CITY, KOLKATA - 700051

> " enissPETITIONER/APPLICANT
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BEFORE THE HON'BLE WEST BENGAL ELECTRICITY REGULATORY COMMISSION, KOLKATA

IN THE MATTER OF:

File no.
Case no.
{To be filled by the office)

PETITION FOR APPROVAL OF FUEL AND POWER PURCHASE COST ADJUSTMENT (FPPCA) FOR THE YEAR 2013-
20 FILED UNDER THE PROVISIONS OF REGULATION 2.8.7 OF WBERC (TERMS AND CONDITIONS OF TARIFF)

REGULATIONS, 2011 AND AMENDMENTS THEREQF.

AND

IN THE MATTER OF:

HIRANMAYE ENERGY LIMITED ('HMEL')

PLOT NO X 1-2 & 3, BLOCK- EP, SECTOR- V,

SALT LAKE CITY, KOLKATA — 700051

J/

*f PresnetAor——eb

Ml mmnmen,mppumm

I, Bhuvan Madan, son of Hanraj Madan aged 55 years by faith Hindu residing at 15, Shivaji Marg, Ramesh

Nagar, West Delhi-110015 do solemnly affirm and say as follows:

1. | am the Resolution Professional of the applicant company and have been acquainted with the fact
and circumstances narrated in the application in respect of which the affidavitis sworn.

2. | have been authorized to swear this affidavit on behalf of applicant, as | am compelent to do so.

3. The statements made in paragraph (.1 to & are true to my knowledge and belief and the statement
made in other paragraphs of the application are matters of records made avallable to me and based

on information received which | believe to be true and correct.

Place: New Delhi
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THE PETITIONER MOST RESPECTFULLY SHOWETH:

Hiranmaye Energy Limited (formerly, India Power Corporation (Haldia) Limited or, IPCL (H) Limited)
(hereinalter referred to as "HMEL” or “Petitioner”) is submitting this petition in accordance with the

[ollowing relevant Sections of the Flectricity Act 2002 and the relevant Tarft Regulations:

I Sections 86 and Section 62 (read with Sectian &1) of Electricity Act, 2003;

il Regulation 2.8.7 of the West Bengal Electricity Regulatory Commission (Terms and
Conditions of Tariff] Regulations, 2011 and amendments thereof (hereinafter referred to as
“Tariff Regulations”) read with paragraph B to Schedule-7A prescribing the methodology for
determination of Fuel and Power Purchase Cost Adjustment ("FPPCA") for the Generating

Stations of Generating Company.

In compliance with the aforesaid regulation, the Petitioner now hereby submits its FPPCA claim for FY
201%-20 before the Hon'ble Commission along with the following facts and annexures for its kind and

humble cansideration and prayer for condoning the delay and allowing the full elaim of the Petitioner.

A. BACKGROUND

1. The Hon'ble West Bengal Electricity Regulatory Commission (hereinatter referred to as "WBERC” or
"Commission”) has the jurisdiction for determination of tariff far sale of electricity by a generating
company to a distribution licensee within the State of West Bengal and the Tariff Regulatians for
such determination have been specified by the Hon'ble Commission in terms of the Electricity Act,
2003,

2. HMEL s 3 Company registered under Company Act 1956 having its registered office at Plot No. X1-
283, Block-EP, Sector V, Sall Lake City, Kolkata 700091, is a generating company within the meaning
of the Electricity Agt, 2003, The National Company Law Tribunal, Kolkata Bench vide order dated
lanuary 2, 2024 admitted HMEL into Corporate Insolvency Resolution Process pursuant to an
application filed by REC Limited under Sectlon 7 of the Insolvency and Bankruptey Code, 2014
(“1BC"), and appointed Sh. Bhuvan Madan as the Interim Resolution Professional ("IRP). As per the

provisions of the [BC, the IRP s in cantrol of the management of HMEL and running it as a going



concern. The present petition is being filed based on the infarmation provided by the employees of

HMEL, and he should not be held liable for any deficiency or inaccuracy in such information.

The Petitioner is developing a green-field, 3x150 MW coal based Thermal Power Project (TPP) at
Village, Kashbere, P.O, Shibramnagar, Haldia In Purba Medinipur District of West Bengal. Out of the
praposed 3 units, two (2) units of 150 MW each has declared COD respectively on the dates

mentioned below:

Unit 1: 13.08,2017
Unit 2: 31.12.2017

The Petitioner has an approved 300 MW Long Term PPA with West Bepgal State Flectricity
Distribution Company Limited | hereinafter referfed ta as “WBSEDCL” or “Procurer”| entered on
28.12.2010 and the entire power generated from the aloresaid twao units during FY 2019-20 was
supplied to WBSEDCL, a distribution licenses in terms of the Electeicity Act 2003, |0 is pertinent to
mention here that during FY2019-20, the actual power supply to WBSEDCL was made betwesn
22.04.201%9 up to 05.05,2018 only.

The Petitioner was pursuing the coal linkage issue with the Ministry of Coal (Y“MoC"), Ministry of
Power ["MaP") and Central Electricity Autharity (“CEA") regarding nest batch of auctions under
SHAKT! Scheme whersin the petitioner can participate and ensure long term linkagzes fram
domestic coal mines. The coal ministry published the notification regarding 2nd round of SHAKTI
Scheme @ (i) on the 20.02.2019. The Petitioner participated in the SHAKT! scheme (Round-2)
contdurted on the 22.05.2019 and successfully got allocation of 15,02,300 tonnes per annum of coal
by providing a levelized tarlff discount of 7 paisa/kWh. In view of the change in the source of fuel
and to incorporate the tanft distount of 7 palsa/k\Wh, the Petitioner signed a supplementary PPA
with WBSEDCL after receiving Letter of Intent (“Lol”) from Mahanadi Coalfields Ltd (“MCL"} on the
16,07 2818, The Hon'hle Commission approved the supplementary PRA on the 30.08.20149,
Thereafter, the Fuel Supply Agreement (“FSA") was signed between MCL and the Petitioner on the
17.03.2020.

It 1s humbly submitted that during the FY 2019-20 the Petitioner has not purchased any coal fram

any sources due Lo circumstances which are beyond the control of the Petitioner as the Petitioner’s



10.

11,

plant was under eperation for a very brief period between 22.04.2019 to 05,05.201% and the coal
stock available within the plant premises were sufficient enough ta meel the generation schedule

of the plant,

Itis imperative to mention that the Petitioner was only able to secure ooal n FY 2020-21 aonwards,
L. wfter 17.03.2020 due ta various procedural Tssues pertaining to avallability of Tuel and
supplementary PPAs. Therefore, durlng FY 2019-20, the Petitioner was constralned to peneraie
using anly the closing coal stock available from FY 2018-19,

Thereafter, the Hon'ble Commission vide ts Tarlff arder dated 31.05 2021 in Case No. TP-82/19-20 ,
inter-alia, approved the energy charge for the Petitioner's generating station at Haldia for the years
2018-19 and 2018-20, subject to adjustment as per Regulations 2.8.7 of the Tariff Rezulativns, The
operating parameters of the generating station of the Petitioner has been approved vide order
dated 13.09,2018 in case no. 0A-287/18-19.

The present petition is accordingly being filed before the Hon'ble Commission for FPPCA for the
generating station at Haldia for the year 2019-20 in terms of the Tariff Repulations and time
extension granted under the Hon'ble Commission's letter no. WBERC/8-107/1/5144 dated
04.06.2024,

SLIBMISSIONS IN RESPECT OF COMPUTATION OF FPPCA

The FPPCA amount has been worked oul as per the relevant formula specified in the Tariff
Regulations, together with other applicable regulations and/or other relevant orders of the Hen'ble
Commission. The fuel cost computations, with detailed warkings are attached to this petitian as

Annexure-A.

Copy of the annual audited accounts of the Petitioner for FY 2019-20 Is attached to this petition as
Annexurc-B. It is to be noted that the amounts in this petition document are based on audited
Annual Accounts which was prepared and approved by the erstwhile Management of the Company
and duly signed by the statutory auditor appointed by the erstwhile Management during the said

period, and the |IRP should not be held liable for any deficiency or inaccuracy in such information.
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It is pertinent to mention here that the total fuel cast incurred during FY 2019-20 as per audited
accounts is € 157977 Lakhs, Inclusive of % 1569.51 Lakhs (a5 computed in APR petition) towards
fuel consumption, However, In terms of the calculations and submissions contained herein, the re-
determined fuel cost on normative basis after passing of benefits, it any, to the Purchaser in terms
of Schedula-98 of the Tarilf Regulations is © 135151 Lakhs for the year 201220, The Petitioner
humbly prays befare the Hon'ble Commission to kindly consider approving % 1569.51 Lakhs based

o the facts and circumstances mentioned in this submission,

Energy charges recovered so far by the Petitioner during FY 2019-20 amounts to % 791.35 Lakhs , in
terms of the order of the Hon'ble Commission as detailed in Annexure-A, Thus, on an overall basis,
the Petitioner Is entitled to recover an additional % 559.57 Lakhs for FY 2019-20 towards fuel cost

based on nermative parameters or % 777.56 Lakhs based on actual fuel consumption cost.
OTHER SUBMISSIONS

As informed In Para 5 & & above, during FY 2019-20, the Petitioner had utilized the closing coal
stock available from FY 2018-19. The Petitioner humbly submits that in 2018-19 there was no coal
linkage or long-term FSA available with HMEL from any subsidiary of Coal India Limited (CIL) and
thus procurement of domestic coal for running the HMEL Power Plant was totally dependant on

various auctions as announced by CIL subsidiaries from time to time during FY 2018-1%,

HMEL had participated in the Special Forward E-auction of CIL subsidiary Bharat Coking Coal Limited
{BCCL) held on 14,09.2018 and was able to secure 15 rakes (60000 tons) from two locations f.e. KKC
and CK (W) with premium of 604.39 %/Ton and 353.51 T/Ton respectively. All the coal bills
pertaining to the FY 2018-19 are already submitted before the Hon'ble Commission vide the APR &

FPPCA petition for that year,

Due to shortfall in quantity obtained from e-auctian and for the purpose of blending requirement to
achieve desired coal quality and the spot e-auction rates for domestic avallable coal were of very
high premium, HMEL procured impoeried coal an a short-term basis as a stopgap arrangement from
Indian Traders. HMEL had published a tender notice for purchase of impaorted coal on its website on
19.09.2018, sent enguiry to Indlan Traders and procured 22500 tons of Indonesian origin coal of

A200 GAR through a transparent evaluation process of negotiation. Detalls of Tender notice related



to imported coal & website snapshot are already on record of the Hon'ble Commission vide the APR

& [PPCA petition for FY 2018-19.

TABLE 1: HMEL IMPORTED Coal (GAR 4200) CONSUMPTION COST FOR FY 2015-20

Quantity Value Hate
Particulars Annotation (Tonne) | (RsLakhs) & (Rs/MT) |
Opening Stock { as on 01.04.2018) | A | 1293557 | 88562 | 634641
Purchase during the year 2019-20 i B 0.00 000 |
Consumption during the year 2019-20 | C | 1791487 | 88418 | 6846.41
Closing stock (as on 31,03,2020) | D=A+B-C | 2070 144 | 697546

17.  Similarly, the actual cost of consumption of e-Auction coal during FY 2019-20 is indicated below:

TasLe 2; HMEL e-Aucrion Coal ConsumpTion cosT For FY 2019-20

Quantity Value Rate
Particulars Annotation (Tanne) -{ ®s Lakhs) (Rs/MT)
Opening Stock | as on 01,04.2019] A 1155413 750.80 GA38.10
Purchase during the year 2019-20 B 0.00 0.00
Consumption during the year 2019-20 c 9793.20 636.99 6498.10 |
Clasing stock (as on 31.03.2020) D=A+B-C 1760.93 113.80 46285

18.  Thus, in view of above facts, the weighted average coal cost for FY 2019-20 as per aclual basis is

indicated in Table no. 2 below. The Petitioner could net procure coal during FY 2019-20 and was

constrained to generate only using the closing coal stock available from FY 2018-19. Detailed

computation of coal cost shall be subimitted in Form D1, D2 & D3 in the AFR Application for FY

20019-20,
TasLE 3: HMEL Lanpeo CoAL Cost For FY 2019-20
TR o 'ﬁeigﬁtﬁ— S Variahle_
ted
Heat Landed Avg. Wity Tariff
Avg. Heat | Coal Cost ;
Type Saurce Mix % Value | CoalCost | Landed Galue (Rs/kWh) including
(kCalfkg) | (Rs/Ton) | Coal Cost (kCal/ke) il
(Rs/Ton) . (Rs/lwh) |
C-Auction BCE;E;TQ &3.13% 1981 G498.10
bEgh.19 A054.94 4, .64
irmport Indonesia | H6.87% 4111 GRA6.41
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It is humbly subritted that in order to optimise its variable cost with all possible options available;
thi Petitioner had formulated a diversified coal procurement strategy to évaluate all options to
procure coal at cheaper rate. A copy of the "Board Approved Coal Procurement Policy” along with
“Board Resolution” is attached herewith as Annexure-C. Through efficient coal procurement by the
Patitioner, Energy Charge for FY 2019-20 has been kept at satisfactory level in spite of significant

Increase in number of components affecting the landed price of Fuel,

Duties, levies, cess, etc, have been considered in terms of appllcable statutes to arfive at cost of

codl,

In view of the above premises, the Petitioner humbly prays that the Hon'ble Commission aller
approving the amount of re-determined fuel cost for FY 2019-20, including the benefits 1o be
passed on to the Purchaser, may also be pleased to give direction for recovery of the consolidated
FPPCA amount at the earfiest. Accumulation of arrears, with cansequent Garrying costs is neithar in

the interest of the Purchaser or the Petitioner or the ultimate consumers of the Petitioner.
Rezulations 2.8.7.2 of the Tariff Regulations states that:

“2.8.7.2 A generoting company or o licensee shall submit its FEPCA claim for any year within
forty five days of the cormpletion of its occounts for that yeer with necessary stotutary audited

data and 6 capy of the statutorily audited Annual Accounts for that pear.”

Howsver, 0 view of delay in issuance of Tarfl order for FY 2018-19 & Z019-20 and certain
procedural difficulties, the Petitioner could not file the FPPCA petition for FY 2018-19 & 2019.20
within the timeframe specified in the aforesaid regulation. The Petitioner humbly prays for

eondonation of delay in filing the FPPCA petition beyond the aforesaid specified timeframe.

FPPCA Petition for FY 2018-19 was submitted on 14,06.2024 and the same is In active consideration
of the Hon'ble Commission. FPRCA petition for FY 2019-20 is being submitted at the earliest
available opportunity in compliance to the directive under the Hon'ble Commission’s letter no,
WHERC/B-101/1/5007 dated 22.04.2024 read with letter no. WBLRC/B-107/1/5144 dated
04.06.2024,

10



24,

25.

26.

The Annexures attached to this petition may be considered to be a part of this petition. The
Petitioner also craves leave to submit additional docurments at a later stage, as may become

necessary,
The fipures have been rounded off, wherever necessary, tor appropriate presentation.

This application is made bonafide and in the Interest of justice. The Hon'ble Commission is humbly
reguested to not reject or disallow any part of the FPPCA claim made by the Petitioner or any
claims arising therefrom withou! allowing the Petitioner adequate oppartunity of explaining its

Ca5E,

. PRAYERS

In view of the facts and circumstances as stated hereinabove, the Petitioner humbly prays before

the Hon'ble Commission for passing, inter-alia, necessary orders on the following:-

tal Tocondone the delay in filing the FPRCA application for FY 2019-20;

{b) To approve the actual fuel consumption cost of X 1568.51 Lakhs against the fuel expense of

% 1351.51 Lakhs derived as per normative parameters,

{¢) Toapprove an adjustment of % 777,56 Lakhs towards net energy charges for the year FY
2019-20, as may be permitted, in a8 manner the Hon'ble Commission may deem fit 2nd

proper;

{d) Condone any inadvertent omissions/errars/shortcomings In the Application;

{e} To allow the Petitioner submit such additional information, explanation and document as

the Hon'ble Commission may require from time to time;

{f) To pass such ather order or arders as the Hon'ble Commission may deem it and proper.

11



LIST OF ANNEXURES

Annexure Particulars |
A Calculation of Fuel & Power Purchase Cost Adjustment (FPPCA) for FY
|- 2019-20
B Audited Annual Accounts for FY 2019-20
C Ec;mpanv.'s Coal Procurement Policy along with relevant Board
Approval and Resolution

12
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Annasura-A

HIRANMAYE ENERGY LIMITED

Calculation of FPPCA for FY 2019-20

Tahlel
Parameiors Detalls ReferencefBasls | Unit Amoumnt
Fuel Cost at generation bus of own
FC penerating stations as per narmative Armexure A1 | T Lakhsy 135151
pATRMELErs
e Ponwer Purchnse Cost Mot Applicable® | % Lakhs [3.00
Lo Covet disallowad Not Agplicatile | = Lakhs {3,030
Adiustrment, Fany, Lo b mdds 10 accoumt
fo fortal in re of fuet
i r any excessshortall in recovery of fu Not Appiicatle | X Lakhs 008

cost in the past adjustment peteds ozsed on
ardersfdiections of the Hon'ble Commisslon

el cost of own generaton recover s
through sale to the Purchaser as detaled in
Table 2_ (Kindly refer ta note below).

pawer purchase cost allowed by the Han'ble
[1]¥]s Commissian for the rélevant adjustment Mot foplicatie | 2 Lakhy 0.00
period in the tarl{l brdat

Adjustment rdlating (o Schod wle-98 | Share of
berielits 1o Purchassrh

Teble 2 T Lakhy 79185

G Armenllre < % Lakhs .00

reeca |Fusland Power Purchase Cost Adjustroent | FOHPPCCol(eA) | T Lakhs 559.57
(M e Amount additlonally recoverabie) ife+ppo)G

® AMEL does nat hove any Pumped Storade Hydro Geperoiing Statiomn.

Mete: Since the tardif order far FY20019-20 was issued on 31.05,2021, rocovery of enorgy charge for
fhie full year 2019-20 was carried oul at 272 paise/unit adhoc rale as approved vide order dated
20.08.2018 in Case no. PPA-BE/1R-19_ Total Energy Charge recoverble at 296,18 paisefunit as par
the Tanfl order worls out to be T BE2.35 Lakhs [against T 791.95 Lalihs racovdred ). Formula has
been sullably presented te meot this reguiremant.

Table 2
Billod rate (as
por PPA-BE) 18-
|Manths Scheduled energy as per S1OC report 19 prder dated [ Amount
29.08.2018) in
patae funit
MU T Lakhs

Apr-10 2035 550. 78
Mary-18 B.E7 ~ | INL16
Jun-19 (.00 0.00
Jul-19 [5.00 (.00
Ap-19 (.00 .00
fep-18 {00 272 .00
Oct-19 .00 0,00
Mov-19 .00 (3,00
Dec-19 0.00 3,00
lan-20 .00 &, 00
Fab-20 0.00 .00
Pae-20 0.00 .00
ToTAL | 29,12 791,95 |

\3



Annexure-Al
HIRANMAYE ENERGY LIMITED

Cost of fuel (normative) for FY 2019-20

Cperating Parameters Derivation Unit FY2019-20

.EE'-I'II"CIJIJ'E Energy [scheduled energy at A MU A9
injection p1.)

Marmative Auxiliary Consumption B % 10.50%
Auxiliary Consumplion C AN 3.42
Gross Admissible Generation D MU 32.53
Heat Rate k kCal/kwWh 247715
Permitted Dil Consumption F mi/kWh 1.00
Heat Value of Ol G kCal/L 9028.00
Heat Value of Coal H kCal/kg 4054.94
Overall Permitied Heat I=0%WE Geal BO585.32
Fermitted heat from Oil 1=DxFxG/10°3 GCal 293,69
Permitted Heat lrom Coal K=~ GCal B0291.63
Permitted 01l Consumption L={J/G} x 10"3 ki 32.53
Permitted Coal Consumption M=[K/H)/1-08% x 100 | Tonne 19960.63
Cost of Ol per EL M %/ kL 45835.17
Cost of Coal per Tonne 0 %/ Tonne 6696.19]
Castaf Ol P=LxN/1045 B Lakhs 14.91
Cost of Coal O=nmx0 /1005 % Lakhs 1336.60
Tatal Cost of Fuel R=P+0Q % Lakhs 1351.51

. | .__.-__h
760N



HIRANMAYE ENERGY LIMITED

Annexure-A2

Coal mix for FY 2018-20
2018-19 Grade mix | Heat Value
Contract Type Source Grade i kCal/kg
E-Auction BCCL- KIC, CEIW) WiV 43.13% 3981
Imparted Indonesia 4200 GAR | S6.B7h 4111
Overall 100% 405494

Note: During FY2019-20, the actunl commencement of supply started
fram 22.04,.2019 upto 05.05.2019 oniy..

Conl Quantity ond Vaolue Reconcilfation for FY2018-20

E-Auction Imported
Porticulars MT Rs Lakhs M7 Rs Lalkhs
Opening Stock gs on 01.04.2019 11554.13 5080 12835.57 88562
Add: Coal Recelved .00 .00 0.00 (.04
Less: Coal consumption 9783.20 636.99| 12914.87 BB4.18
Clesing Stock os on 31,03,.2020 1760.93 113.81 20.70 144
Annexure-A3
LDO Quantity and Value Reconcilation for FY2019-20
LDO
Particulars KL Rs Lakhs
Opening Stock as on 01.04.2019 422.79 193.78
Add: LDO Received .00 0,00
Less: LDO consumption 106.76 5B.57
Closing Stock as on 31.03.2020 316.03 135.21
N A

15



HIRANMAYE ENERGY LIMITED

Annexure-Ad

Adjustments for FY 2019-20 reloting to Schedule-98 of Toriff Regulations

5 Reference in WBERC |Amount

Particulars Basis
Tariff Regulations (% Lakhs)
AMoUnis ropoeed 10 O
passed on to the Purchaser
in accordance with Para A1, Para Al, Schedule-98 Mot
Schatule-88-of Tariff of Tariff Regulations Applicable
Regulations
ATOUNTS proposend 1o e
passed on'ta the Purchaser
in accordance with Para A2, Para A2, Schedule-9B Not
Schedule=9B of Tariff of Tariff Regulations Applicable
Regulations
Amounts proposed 1o he
passed on to the Purchaser
] . z Para A3, Schedule-28 Mot
inaccordance with Para A3, FTariff Rasulati licat
Schedule-98 of Tariff erEatiTRARBARaDY || Appikatls
Regulations
Overall Amount Proposed to be passed on the Purchaser 0

b




Annexure-AS
HIRANMAYE ENERGY LIMITED

Statement showing details of Generation for the year ended 31st March, 2020

Particulars Unit Value
(a) Capacity MW 300}
(b) Units Generated Millien kwh 32.67
(c ) Plant Load Factor % 1.24%
[d) Plant Availability Factor b 1.33%
e ) Auxiliary Consumption % 10.34%

Mote: 1) During FY20313-20, the acteal cormmencement of supply started from 22.04,2019
upte 05,05.2019 only.

2) ftems (b) to (e ) in the above Statement have been computed considering the operation of
two units in accordonce with the provisions of WBERC (Terms and Conditions af Tariff)
Reguiations, 2011



Annexure-AG
HIRANMAYE ENERGY LIMITED

Statement showing Cost of Coal and LDO consumed for the year ended 31st March, 2020

Particulars Unit Value
Coal Consumed
- Quantity Tonne 22708.07
- Average Cost %/ Tanne | 669619
LDO Consumed
- Quantity kL 106.76
- Awerage Cost Z/kL 45835.16

Note: 1) During FY2013-20, the actual commencement of supply started from 22.04.2019 upto
05.05. 2019 anly.

2) Consumption Quantity and Value far ascertaining the obove overage cool cost and LDO cost
has been arrived at on the basis of quantity and value of Coal/LDO purchased, odfusted for
tpening and clasing stock quantity and its valte.

The above Statement is certified to be true and correct.

Place: Kolkata
B | ] PR PP P
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R FHethari & Co LLY

CHARTERED ACCOUNTANTS
KOLKATA, NEW DELHI

INDEPENDENT AUDITOR'S REPORT

To
THE MEMBERS OF
HIRANMAYE ENERGY LIMITED

Auditor's Report on the Audit of the Financial Statements

Qualified Opinion

We have audited the accompanying Financial Statements of HIRANMAYE ENERGY
LIMITED (“the Company”), which comprise the Balance Sheel as at March 81, 2020, the
Statement of Profit and Loss (including Other Comprehensive Income), the Statement of
Changes in Equity and (he Statement of Cash Flows for the year ended on that date, and a
summary of the significant accounting policies and other explanatory information (hereinafter
referred to as “the Financial Statements"),

In our apinion and to the best of cur information and according to the explanations given to
us, except for the possible effect of the matier described in the basis for qualified opinion
section of our report, the aforesaid Financial Stalements give the information required by the
Companies Act, 2013 (“the Act”") in the manner so required and give a true and falr view in
conformity with the Indian Accounting Slandards prescribed under Sechion 133 af the Aclread
with the Companies (Indian Accounting Standards) Rules, 2015 as amended ("lnd AS") and
ather accounling principles accepted in India, of the state of affoirs of the Company as at
March 31, 2020, , the Toss and total comprehensive loss, changes in equity and its cash fows for
the yenr ended on that date.

Basis for Qualified Opinion

We drp yotr aftention to Note No. 29 to the accompanying Fimoreial Statemenls regarding won
eapttahization of Lnit 1 & 2 of its power pland from the declared date of commercial operation, The
company has not coprialized Untl 1 & 2 of the power plant from the date of decloration of commercinl
operation by e regulatory wethority ( Col¥ of Unit 1 s 13,086,201 7and CoD of Unit 2 1s 31.12.2017)
ard continued fo capitalize the bovrowing cost and other vevenue expeniditure incurred afler the declared
date of CoD nnder capital work in progress wlich would oflerise be charged Lo statenent of profit and
loss. The aforesair accounting teatment is not ot accordance with the relepant IndAs 16 (Property,
Plant & Equipment) and IndAs 23 (Borrowing Cost), The finaicial inpact of such devintion en e

statement of profit amd loss for the year, shareholder’s find and other reported financinls remai J.E r:p
= :ma&cermmsd

iﬁ.-'q. SH&\KES!'&.;&R} SARANL, KOLKATA 700 071 PHONE: 22826 776/6R00680T, FAX NO: 91(033) 1242 gg I hu’ﬂ"‘
[ F-g"’h ] Wehzite @ www.rholhprl i, Web-mellzlollontne) kot el o

{ thur; & Co (0 partaérship frm with FEN-307069E) converted into B Kothuri & Co LLF (2 Limited nnmmy
— Partnership with LLP ldentification No.AAS-5294 wed 3 Joue,2020)
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Continuation Sheet

We conducted our audit of the Financial Statements in accordance with the Standards on
Auditing (54s) specified under section 143(10) of the Companies Act, 2013, Our
responsibilities under those Standards are further described in the Auditor's Responsibilities
for the Audit of the Financial Statements section of our report. We are independent of the
Company in accordance with the Code of Ethies issued by the Insttute of Chartered
Accountants of India together with the ethicul requirements that are relevant to our audit of
the financial statements under the provisions of the Companies Act, 2013 and the Rules there
under, and we have fulfilled oar other ethical responsibilities in accordance with these
requirements, We belicve that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our qualified opinion,

Information other than the Financial Statements and Auditor’s Report Thereon

The Company’s Board of Directors is responsible for other information. The othet information
comprises the information included in the Company’s Annual Refurn but does not include the
Finarcial Statements and our Auditor's repart theroon,

Our opinion on the Financial Statements does nol cover the other information and we do not
express any form of assurance conclusion thereon.

In conmection with our audit of the Financisl Statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent
with the Financial Statements or our knowledge oblained during the course of our audit or
otherwise appears to be materially misstated,

If, based on the work we have performed, we conclude that there is a matertal misstaternent of
this other mformation; we aro required Lo reporl that facl, We have nothing to report in (his
regard.

Responsibility of the Management for the Financial Statements

The Company’s Board of Directors is responsible for the matters slaled in section 134(5) of the
Companies Act, 2013 with respect to the preparation of these financial statements that give a
true and fair view of the financial position and financial performance and cash fdow of the
Company in accordance with the accounting principles generally accepted in Indiz, including,
the accounting Standards specified under section 133 of the Act. This responsibility also
includes maintenance of adequate accounting records in accordance with the provisions of the
Act for safeguarding of the assets of the Company and for preventing and detecting frauds
and other brrepularities; selection and applicalion of appropriate implementation and
maintenance of accounting policies; making judgments and estimates that are reasomable and
prudent; and design, implementation and maintenance of adeguate internal finandal controls,
thal wire aperating effectively for ensuring the gccuracy and completeness of the accounting
records, relevant Lo the preparation and presentation of the financial statement that give a true
and fair view and are free from material misstatement, whather due to fraud or error.

—r o=
R SRy Py .--"_.";‘-.
L —— sad Bl
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Continuation Sheet

In preparing the financial statements, management is responsible [or assessing the Company's
ability (o continue as a gomg concern, disclosing, as applicable. matters related o going
concern and using the going concern basis of accounting unless management either intends to
liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Beard of Ditectors is also responsible [or overseeing the Company's financial reporting
PrOCess.

Auditor's Responsibilities for the Audit of the Financial Statements

Char abjectives are (o obtain reasonable assarance about whether the financial slalements as a
whuole are free from material misstatement, whelher due 1o fraud or error, and to issue an
auditor's repart that inclodes our opinion. Reasonable assurance is a high level of assurance,
bul is not a guarantee Lhal an audit conducted in accordance with 5As will always detect a
material misstatement when it exists, Misstatements can anse from fraud or error and are
considered material if, individually or in the aggregste, they could reasonalbly be expected to
influence the econonme decisions of users taken on the basis of these fmancial stetements,

As part of an audit in accordance with 5As, we exercise profassional judgment and mamlain
professional skepticiem throughont the audil. We also:

s Identify and assess the risks of the malerial misslatement of the fnancinl statement,
whether due to fraud or error, design and perform audit procedures responsive o
those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for our opinion. The risk of not detecting a material misatalement resulting from
fraud is higher than for one resulting from eiror, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the averride of mternal control,

=  Obtain an understanding of intermal financial controls relevant o the audil in erder o
design audit procedures that are appropriate in the circumstances. Under section
LA 3)(i) of the Companies Act, 2013, we are also responsible [or expressing our EI]?il‘I.iD‘It"l.
on whether the company has adeguate internal financial controls system in place and
the operating effecliveness of such controls,

« [ivaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the management.

= Conclude on the appropriatencss of management's use of the going concern basis of
accounting and, based on the audil evidence oblained, whether a malerial uncertainty
exists related Lo events or conditions that may cast significant doubt on the Company’s
ability lo continue asa going concern. If we conclude that a material uhrertainty exists,
we are required to draw attention in our auditor's yeport to the related disclosures in
the financial statements or, if such disclosures are umqiiq?ﬁtﬂ, to modify our opinien.

ed o NS AEL
[ Gaitig ) i ;.;.,-P.x
i
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Qur conclusions are based on the audit evidence obtained wp to the date of our
Auditor's reporl. However, fulure events or conditions may canse the Company o
cense 10 continue as a going concern.

* Evaluate the overall presentation; structure and content of the Financial Statemens,
mcluding  Lhe disclosures, and whether (he [(inancial slatements epresent the
underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audil findings, including any significant
defiiencies m intemal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and lo cormmunicate with them all
relationships and other matters that may reasanably be thought 1o bear on our independence,
and where applicable, related safeguards,

Repott on Other Legal and Regulatory Requirements

L. As required by the Companies (Auditor's Report ) Order, 2016 (“the Order"), lssusd by
the Central Covernment Of India in terms of sub-section(11) of Section 143 of the
Companies Act, 2013, we give in the Annexure A, a Statement on the malters specified in
paragraphs 3 and 4 of the Order , to the extent applicable,

II.  Asrequired by Section 143(3) of the Act, we report that:

a) Except for the possible effect of the matter described in the basis for qualified opinion
section of our veport, we have seught, and obtained all the information and explanations
which to the best of our knowledge and belief were necessary for the purposes of our
audit.

b) Except for the possible effect of the matter deseribed in the basis for qualified opinion
section of our repart, in our opinion, proper books of account as required by law have been
kept by the Company so (ar as it appears from our examination of those bogks,

¢} The Balance Sheet, the Statement of Profit and Loss including other comprehensive
income, the Cash Flow statement and the statement of changes in equity dealt with by this
Eeport are in agreement with the boaks of accounts.

dy Except for the possible effect of the matter described in the basis for qualified opinion
section of our report, in our opinion, the aforesaid financial statements comply with the
Awcounting Standards specified under Section 133 of the Act, read with Rule 7 of the
Companies (Accounts) Rules, 2014,

e} The matier described in the busis for gualified upmmn sm‘iun of our veport, may have
adverse effect on the functioning of the company. :
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f) On the basis of the written representations recaived from the directors as on 31st March,
2020 taken on record by the Board of Directors, none of the directors is disqualified as an
st March, 2020 from buing appointed as a director in terms of Section 164 (2) of the Act.

£) With respect to the adequacy of the internal financial controls sver financial reporting of
the Company and the operating effectiveness of such controls, refer to our separate Report
in “Annexure B".

h) With respect to the other matters o be included in the Auditor's Repart in accordance with
the requirements of section 197(16) of the Act, as amended :

Inour opinion and Lo the best of our information and according to the explanations given
o us, the romunerabion paid by the Company to its direclors during the year is n
accordance with the provisions of section 197 of the Acl,

i} With respect tu the other matters to be included in the Auditor's Report in accardance with
Rule 11 of the Comparties (Audit and Auditors) Rules, 2004, in cuy opinion and to the best
of our infermation and according to the explanations given o us:

a) The Company has disclosed the impact of pending litigations on the financial position
in the Financial Statements. Refer Note 18 to its financial statements.

b) The Company did not have any long term contracts including derivative contracts for
which there were any material foresepable losses;

¢) There were no amounts which were required Lo be transferred by the company to the
Investor Education and Protection Fund.

For R KOTHARI & CO LLP
- Chartered Accountants
FRN; 3070691/ E300266

=
i

CA. Manoj Kumar Selhia

Pariner

Membership No.- 004308
Date: 30.11.2020
Flare: Kolkata
LT 20064308 A AAADMI976
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HANNEXURE A” TO INDEPENDENT AUDITORS' REPORT

The Annexure A referred to in paragraph | under the heading ‘Repart on Other Legal &
Regulatory Requirements’ of our report of even date to the financlal statements of the
Company for the year ended March 31, 2020, we report that:

(i) (a) The Company is maintaining proper records showing full particulurs, including
yuantitative details and siluation, of property, plant and equipment.

(b) The Property, plant and equipment of the Company have been physically verilied
by the management during the year and no material discrepancics were noticed on
such verification. In our opinion, the periodicity of physical verlfication is
reasonnble having regard to the size of the compary knd nature of its assets,

() The title deeds of the conpany’s immonable properties having book value of Rs. 3257.73
laklis, ns at the balunce slieet date boing deposited with the lenders REC Linitted and Pouwy
Frtance Corporation Liniled. Accordmgly, the said docwments we nol made avatlable for
mur serfication. Photocopivs of the title decds Tuoe bemt derified and found the sare held in
the nmane of the conpany).,

(i) The inventories {Coal & Fuel and Project materials under CWIP) have boon physically
verified by the management during the year at reasomable inlervals. In our opinion the
frequency of such verification is reasonable. The diseroparicies noliced on verification
between the physical stocks and the book records were not material having repard to the
size of the operation of the Company and Lhe same have been properly dealt with in the
books of aceount.

{ui) According to the information and explanation given Lo us and hooks nnd records examined
by us, the company has not granted any loans, secured or unsecured, (o companies,
tirms, or other parties covered in lhe regisler maintained under section 189 of the
Companies Act 2013,

(iv) Accarding 1o the information and explanation given to us and books and yvecords
examined by us, the Company has not made any investment, advance any loan, given
any guarantee or provided any securities to other during the year, Henee, provision of
section 185 and 186 of the Companies act 2013 is not applicable,

(v} The Company has not accepted any deposits from the public and consequently, the
directives issued by Reserve Bank of India and provisions of Section 73 1o Section 76 or
any ether relevant provisions of the Companies Act 2013 and the Companies
(Aeceptance of Deposit) Rules, 2015 with regard to the deposits accepted from the public
are not applicable to the company. e

P ok
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(vi) According o the information and explanation given to us and books and records
examined by us, the maintenance of cost records as per provision of section 148{1) of
companies act 2013 is not applicable to the company.

(vii) () Aceording to the information and explanation given o us and on the basls of our
examination of the books of account, the Company is generally regular in depositing
undisputed statutory dues induding Provident fund, Employees state insurance fund,
income lax, Goods and Services Tax or any other statutory dues during the year with
appropriate authoritics, However the deposit of slatutory dues for certain period was
delayed.

According to the infermation and explanation given 1o us, o ardisputed amounts
payable in respect of the sbove were in arrears as at March 31, 2020 for a period of more
than six mionths from the date on when they became payable.

(b) According to the information aml explanations given to us and records of the
campany examnined, theve were no dues in respect of Provident fund, Linployees state
insurance fund, income tax, sales tax, service tax, duty of eustom, duty of excisé, value
added tax, Goods and Services 'lax, cess or uny other statutory dues which have not
been deposited with the appropriate authorities on account al amy dispute except the

followings:
. X Peaivd I lich e Tonuw whese e | Soroeist = Re Dn Jalle
S51xc  |Nauwme of the sainie Matupe of Dess . f ’ T
i apk seiadin chispune o phamiding inazae
1 P E 51 inloy
| 5 5 Mhis Wy it Bengal Jed1s
- West Bertind| Tk on Externd M= 4 -
—_ > - _ ames | (ke Tawen -\.:\Fp-'.-u- k=

5 Gpods tits ool feea At 2057 S Rebsiwnt Dokra Sisks
" MIE1T LiTL P
3 Inceme Tas Ack el ivaine Tan s A CTT | mpywani), KaTast 170

Tulal LEERET

(wiii) Accarding to the information and explanation given to ws and based wpon the books
wid records of the Compuny exanined by us, the Company has defaulted in vepayment
of loan &interest and on borrowings from finuncial institutions and details are
shown belotw,

Crvesdue principal and intesest on lerm L oan as on 21.05,2020 Fle, imlalklus
Fastioulars NECTL EFCLE
Igercsl selabing to T.Y. 200 16 overdus and wiinid A 57 TE3E 04
mberewbrelobing o FY. 2018610 ovendue it Eripiadle kB B LL63957
'-I:‘Lh—"rﬂ-rn!himrgw Y 2018-20 grends a_-ari—-_—u._uu:_ —— _;ﬁ.lh:-J T 1698734
rznprpal relating 1o F.Y__ 01810 §: 201820 pverdue and AR FFATY 1 aE3 75
Tolal Pifiselpal & Taterest Gverdine 75,990,632 15,55850

TN W
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(ix} Based apon the audit procedures performed and the information and explmations given
by the management, the company has not raised moreys by way of initial public issue/
follow-an offer (including debt instruments) and the term lpans were applied for (he
purpose for which those are raised,

() Based upon the audit procedures performed and the information and explanations given
by the management, we report that no fraud by the Company or on the company by its
officers or employers has been noticed or reported during the year.

(%i) Based upon the audit procedures performed and the information and explanations given
by the management, the managerial remuneration has been paid or provided in
accordance with the requisite approvals mandated by the provisions of section 197 read
with Schedule V to thie Companies Act, 2013,

(xil) In our opinion and according to the information and explanations given to us, the
Company is not a Nidhi Company. Therefore, the reporting under Paragraph 3 (xdi) of
the Order is not applicable to the Company.

(xil) In our opinion and accarding to the information and explanations given to us, all
transactions with the related parties are in complinnce with Section 177 and 188 of
Companies Acl, 2013 whore applicable and the detalls have been disclosed i the
Financial Statements as required by the applicable Accounting Standards.

xiviAccording to the information and explanationn given to us and based on cur examination
& : itk
of the records of the company, the company has not made any preferential allotment or
privale placement of shares of fully or parlly convertible debentures duzing the year,

{xv) Based upon the audit procedures performed and the information and explanations given
by the management, the company has nol entered inlo any non-cash transactions with
directors or persons connected with them.

(xvi) In our opinion, the company is not required o be registered under section 45 1A of the

Reserve Bank of India Act, 1934,
For RKOTHARL & COLLP
A0, Chartered Accountants
(7 N FRN: 307069 E/E300266
L (NS _a'l-. | ~ "H:‘I."{LE}
b . Manoj Kumar Sethia
e Partner
Membership No.:- 064308
Date: M).11.2020
Place: Kolkata . ffﬁ“f\
UDIN: 20064308AA A ADM1976 far e N\
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ANNEXURE B" TO THE INDEPENDENT AUDITORS" REPORT

Report on the Internal Financial Controls Over Finaneial Reporting under Clause (i) of Sub-
section 3 of Section 143 of Lhe Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of HARANMAYE
ENERGY LIMITED ("the Company”) as of 31st March, 2020 in conjunction with our audit of
the financial statements of the Company for the year erded on that date,

Managemenl's Responsibility for Inlernal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial
controls. based on the internal control over firanclal reporting crileria established by the
Company considering the essential components of mternal contral stated in the Guidance
Note on Audit of Internal Financial Controls over Financial Reporting issued by the Institute
of Chartered Acvcountants of India (ICAT), These respensibiliies include the desigm,
implernentation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the ordesly and efficient conduct of its business, including adherenco
to company’s policies, the safeguarding of its assets, the prevention and detection of fraunds
and errors, the accuracy and compleleness of the accounting records, and the timely
preparation of relinble financal information, as required under the Companies Act, 2013,

Auditors” Responsibility

Qur responsibility is to express an opinicn on the Company's internal financial contrals over
financial reporting based on our audit. We conducted our audit in accordance with the
Guidance Note on Audit of Internal Financial Controls over Financial Reporting (the
“Guidance Note") issued by the Institute of Chartered Accountants of India and the Standards
on Auditing issued by ICAl and prescribed under section 143(10) of the Companies Act, 2013,
to the extent applicable to an audit of internal financial controls, both applicable to an audit of
Internal Finandal Controls and, both issued by the Institute of Chartered Accountants of Indla.
These Slandards and the Guidance Nole require thal we comply with ethical requirements
and plan and perform the audit to obiain reasonable assurance about whether adequate
internal financial conlrols over financial reporting was established and maintained and if such
controls operated effectively in all material respocts,

Our audit involves performing procedures to obtain audil evidence aboul the adequacy of the
internal financial controls system over financial reporting and their operating effectivensss.
Our audit of ternal financial controls over financial reporting included cbtaining an
understanding of internal financial controls over financial reporting, assessing the visk that a
material weakness exists, and lesting and evaluating the design and operating elfectiveness of
internal control based on the assessed risk, The procedures selected depend on the suditor's
judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error,
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We believe that the audit evidence we have obtained is suflicient and appropriale 1o provide »
basis for our audit opinion on the Company’s internal financial controls system over financial
reporfing.

Meaning of Internal Financial Controls over Financial Reporling

A company's internal financial control ever financial veporting is a process designed (o
pravide ressonable assurance regarding the reliability of financial reporling and the
preparation of fnancial statements for external purposes in accordance with generally
accepled accounting principles, A company's internal fimancial control over financial reporting
includes those policies and procedures that (1) pertain to the maintenance of records that, in
reasonable detail, accurately and lairly reflect the transactions and dispesitions of the assets of
the company; (2) provide reasonable assurance thal transactions are recorded as necessary o
permit preparation of financial statements in accordance with generally accepted accounting
principles, and that receipls and expenditures of the company are being made only in
accordance with authorizations of management and divectars of the company; and (3) provide
reasonable assurance regarding prevention or timely detection of unauthorized acquisition,
use, or disposition of the company's asseis that could heave a matedal effect on the financial
stalements.

Inherent Limitations of Internal Financial Conlrols Over Financial Reporting

Because of the inherent himitations of internal financial controls over financal reporting,
including the possibility of collusion or improper management override of controls, malerial
misstatements due lo error or fraud may occur and not be detected. Alse, projections of any
evaluation of the internal financial controls over Hnancial reporting o futuve periods are
subject o the risk that the internal financial control ovar finandal reporting may become
inadequate because of changes in conditions, or thal the degree of compliance with the policies
ur procedures may deteriorate.

Opinion

In owr epinion, the Compary has, in all material respects, an adequate internal finaricial
conbrols system over fnancial reporting and such wnternal financial controls over [nancial
reporting were operating effectively as at 31 March 2020, based on the internal control over
financial reporting criteria established by the Company considering the essential components
of mternal control stated in the Guidance Note on Audit of Internal Financial Controls Owver
Tinancial Reporting issued by the Institute of Charlered Accountants of India,

For R KOTHARI & CO LLP

1 Charlered Accounlants

TN ERN:30706915/E300265
| .r1 Ir-_li E |"|.'ij 1[{__1..!

> T_”' ~ CA. Manoj I&um.u Sethia

B Partner

Membership No.- 064308

Date: 30.11.2020 TG

Place: Kolkata 0 6

UDIN: 20064308 A AAADMI1976
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HIRANMAYE ENERGY LINTTED
i Formerly known ax fndin Vower Corporstinn (Hubdia) Limired)
Balance Sheet ss ut 33 Mureh 2020
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Chanered Accountanis . ) g ! H_j‘ ~
Firm registnsiofn mumber 30TOGIREILIA6E [0 {.,H NN it Hhiliendk Hajanidra Frusad Kitlia
1 N v b W hike-time Diroetar Birector
| . .‘l || (03 neds2 102 (THN. 0011948)
{Manoj Kumar Sethia) OF . 1;;-0
| Partngs T |
Manbersiep Mo, 064308 - Prirtdhottnm Kejriwal
Pluse: Kolkata S Chief Financisl Officer & Compamy Secretary
Py 30y Mow, 2030 —
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HIRANMAYE ENERGY LIMITED

(Formerly known as India Power Corporation (Haldia) Limited)

Statement of Profit and Loss for the year ended 31 March 2020 (%] In lakhs
For the year ended  For the year ended
Particulars Note No, 31-Mar-20 31-Mar-19
Revenue
Chher inceme 15 16.79 I.18
Total income 16.79 1,18
Expenses
Other expenses 16 11.24 9,72
Total expenses 11.24 0,72
Profit before tax 5.55 (8.54)
Tax expense:
Current tux b
Deeferred tax charge/(credit) s .
Prafit/(loss) for the year 5.55 (8.54)
Other comprehensive income
Total comprehensive income for the yeary 5.55 {8.54)
Enrning per eguity share ; ]
Basic 0.52 {0LBOY
Diluted % *

The accompanying notes are an integral part of the financial
sintements,
Iny terms ofbur report ol even dure

Fur R Kothari & Co LLP
Chartered Accountants
Firm registration number; 307069E/E300266

E |
L]

Membership Mo, 064308
Place: Kollata
Date: 30th Nov, 2020

For and om behalf of the Board

1
':{n;jendm Prasad Ritolia
Director
(DIN 00) 19488)

\‘r‘hﬂjz time Director
(DIN 06852162)

e
(hae==
Purushottam Kejriwal
Chiel Financial Officer & Compnny Secretary
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HIRANMAYE ENERGY LIMITED

Cash Flow Statement for the year ended 31 March 2020

I|{F ormerly known as Indin Power Corporation (Tlaldia) Limited)

{%) in lakhs
Particulars Yoar ended Yeur ended
31 March 2020 31 March 2019
Cash Flow lrom Operating Activilies
Profit before tax from continuing operations 5.55 (B.54)
Changes in assets and liabilitiex
Chanpes in non cwrrent financial assers (15.07) (223,72
Changes in provisions (15.58) 0,04
Clanges in eurrent financial assets i 10.76) i6.16
Chonges in ether non-cumrent assets (631,78 21227
Changes in oiber financial Habilities (492.14) 3877
Chunges in othier current liabilities 76.39 6.83
Casli generaled from operations {1,083.36) 41,70
Taxes (poid)/ refund received (1.39) (011
Net eash flows from operating activities (A) (1,084.95) 41.65
Cusl Flow from [nvestine Aetivities
Purchase of property, plant and equipment .94 (B.61)
Addition te capital werk in process (362.73) {5,505.15)
Net Cash Flow from [(used in) from Investing activities (1) (361.7%) (5,513.79)
Cash Flow from Financing Activities
Advanee from related pany towards equity eontribution 19.00 751.00
Poyvment of finance lease liabilities 4,09 389
Proceeds from short term Joan 5.876.87 -
Interest & finance charges paid (net) (453.47) (463,96}
Irereastddecreade) in cash credit facilities from banks (3.988.44 308844
Net Cash Flow from {{used in) Financing Activities ( C) 145808 4,277.37
Nel Incrense/{Decrense) in Cish & Cash Equivalents (A+B4HC) 11.31 (1,194,77)
Cash and eash eyuivalents at the baginning of the year |9.58 1,122.49
Opening other bank balances 10.71 102,56
Cush and cosh equivalents at year end 41.60 19.58
Other bank balances-closing - 10,71
The sceompanying notes are an intégral part of the financial stalements,
In terms of our report of even date For and on behalf of the Board
For R Kothari & Co LLP
Chartered Apcounlants —
Firm replsirilion number: 30T069E/E300266 B p= o
et 3 *"’*'.’:__ 5 Ivotingipd Bhauilk Rajendra Prasad Ritolin
B "l / \ Wiholp-gime Dircctor Director
' 415 (N 6852162 (I 001124 88)
(Munpj Kumar Sethin) Py . wﬂ
Partner s @}j}‘}/
Membership No. 064308 T BTy Purushottem Kejriwal
Place: Kolkain gl I Chicl Financial Officer & Company Secrelary

Drafe: 30th Mo, 2020
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HIRANMAYE ENERGY LIMITED
[Formerly known ug India Power Corpoeation (Halifia) Dlmied)

Statement of Changes in cqolty for the year ended 31 March 2020 [®) Inlalths
Farticulurs Equity Share CHtber Equity Total
Capital
Retuined Compuliorily Fulty smd
Earmingy Copnvertible Compulsarily
Frelerence Shares Converdible
Diebenjures
Enlunce as gl | April 2008 106,74 {446 54) St0sTa 49,107 1,00,192,03
Pralis for the e . {K.54] - - IB.54)
Dther Coimprshishaive Ingoine - - - -
Total Comprebensive Income Tor the yoar {54 . . (H54)
Al o - - - - -
Balance ws ol 31 Murch 2019 .76 (45.04) S1,07570 44,4607 1000, LS A%
Butance ws ut 1 Apeil 20014 WitV {45.1) S1LOTET0 A0,046,07 1,00, 183.4%
Profil for the year . 553 - - 555
Dtk Cyivipretienive Lioonie - - - -
Tatal Comprehensive Inceme for the yesr - X5 . - 555
Addiliong - - . - -
Balanee 1 ul 31 Murch 2020 106,76 139.4%] SLATSTI AN046.07 1,00, 189,014
IThe aecompanying noles ans an inteprel pot ofthe frandial suteimens
Far anil on hehall of (ke Bonrd
In tetmik ol v report 0f evan dioe
For { Kothard & Co LLP El‘( b N )ﬂ = ll.-———
Cliartsped Avcomuiiams ¢\ Fyativmay Bliaomi Riiendrn Prasad Biolia
Flrrm pemisgrudion numiter; 30TOG0EEIU0IEG | J“’hﬂk-ume THirevtur Brirevtor
o e (TP DOBSITGR) [ CRT LS HE)
" ﬂw r.-*":-._ B :FT - D
O\ @L A
(Mdaninf Kot Setlin) ] _jg"/
Parteer shiotlun Eejriwil
tefembendip Hin 064308 Chie! Financisl Cificor & Company Secrelary
Plyee: Kolkata
Uate: 30k Mow, 2026
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HIRANMAYE ENERGY LIMITED
(Formerly known as India Power Corporation (Haldia) Limited)

Notes 1o Financial Statements for the year ended 31 March 2020

Corporate Information

Hirunmaye Energy Limited (formerly known as Indian Power Corporation (Haldia) Limited ) (The
Company), is a public company domiciled in Tidia ind ingorporated under the provisions of Companies
Act, 1956. The Registered Office of the Company is al Plot X1, 2&3, Block -EP, Seetor-V, Salt lake City,
Kolkata- 700091,

The Company is setting up a 450 MW(3 X 150 MW) coidl based thermal power plant at village-
Kashberia, Haldia, East Medinipur, West Bengal. Out of the said 3 units of 150 MW, the Compuny's 2
units of 150 MW each is under trail run and the construction of the 3rd Unit of 150 MW has been deforrad
for the rme being.

These financial statements were approved and adopted by Board of Directors of the Compuny in their
meeting dated 30th November , 2020

2 Significant Accounting Policies

21

Stalement of Compliance

These financial statements have beon prepared in accordance with Indian Accounting Standards (referred
be-as “Ind AS™) as per the Companies (Indian Accounting Standards) Rules, 2015, natilied under Section
133 of the Companies Act, 2013 (* the Act™) and other relevant provisions of the Act, the Regulutions
tssued from time to time by West Bengal Electricity Regulutory Commission (WBERC under the
Electricity Act, 2003 ( Tarifl Regulnfions)

Aczounting Policy has been consistently applied except where a newly introduced Acconnting Standard |s
initially adapted or a revision to an existing accounting standard requires a change in accounting policy
hitherto in use,

Basis of Preparation

The finuncial statements have been prepared on historical cost convention on accrual basis, excepr for
certiin financial instruments that are Measured at foir valuesfmortised cost ot the end of each ruporting
period, as explained In the accounting policies pravided here in afiar.

As the operating eycle connot be identified in norinal course, the smme has been assumed to have dusation
of 12 months. All Assets and Linbilities have heen clussified a5 curranl or non-surrent a8 per the operating
eyvele and other eriteria sot out in Tnd AS-) Presentation of Financial Statemsents’ and Sehedule 1] 1o the
Companies Act, 2013,

The financia) statements are presented in Indian Rupess (3) , which is the Company's functional and
presentation currency and all the amounts are rounded off to nearest lakhs (T 00,000) and two decimals
thereol, except as statedd otherwise.

-
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HIRANMAYE ENERGY LIMITED

(Formerly known as India Power Corporation (Haldia) Limited)

Notes to Financial Statements for the year ended 31 March 2020

2.3 Use of Estimates

4

The preparation of the financial statements in conformity with IND AS requires management to make
estimatos, judgments and assumptions. These estimates, judgements and assumptions affect the
spplication of accounting policies and the reported amounts of assets and liabilities, the disclosures of
contingent assets and liabilities at the date of the financial statements and reporied amounts of revenues
and expenses during the period. Accounting estimates could change from period 1o perind. Actusl results
could differ from those estimatés. Appropriate changes in estimates are made s management becomes
awre of changes it circumstances surrounding the estimates, Differences between the actual results and
estimates gre recoguised in the year in which the results are known / materinlized and, if material, their
effects are disclosed in the notes to the financial statements.

Fair Value Measurement
Fatir value is the price that would be reccived 1o sell an assel or puid to transfer & Liability in an orderly
transaction between markel participants ut the nieasurement date under current market conditions.

The Company eategorizes assets and labilities measured at fair value into one of three levels depending
on (he ebility to abserve inputs employed in their measurement which are described as follows:

{e) Leval | inputs are quoted prices (unadjusted) in active markets for identical assets or linbilities

() Level 2 inputs are inpuls that are phserveble, either direclly or indirectly, other than quoted prices

included within level 1 fior the usset or liability,

(¢) Level 3 inputs are unobservable inpuis for the asset or liuhility reflecting significant modifigations 10

observable related market data or Company’s assumptions about pricing by market participants,

2.5 [IProperty, Plant and Equipment (PPE)

(i) Freehold land is cerried at historical cost. All other items of Praperties plant and equipment are
stated at their cost of sequisition or construction and is net of accumulated depreciation. The cost
comprises purchase price, borrowing cost if capitalization criteria arc met and directly attributable
cost of bringing the asset to its working condition for the intended use. When significant parts of
plimt and equipment are required to be replaced wt intervals, the Company depreciates them
scpurately based on their specific useful lives. All other tepair and mainienance costs arc
recognised in statement of profit or loss as incorred.

(ii) Al project related expenses via civil works, machinery under erection, construction and ercetion
materials, pre-operative expenditure net of revenue Incidental / atributable 1o the canstruction of
project, barréwing cost incurred prior to the date of commercial operations are shown under
Capital Work-[n-Progress (CWIP). These expenditurcs are net of the corresponding recoveries if
any, and the income from projeet specific borriwed surplus fund.

(iii) Depreciation on property plant and equipment commences when the assets are ready for their
intended nse.

——VH{iv) Depreciation on PPE is provided on a straight-line basis using the rates and manner specified in

."._1 West Bengal Electricity Regulstory Commission (WHERC) (Terms & Conditions of Tari{f)

i J gl Regulations, 2007 a3 amended from time to time lor regulated assets. All nssets having an origing!

S5 cost below Rs. 5000/- are fully depreciated in the year of purchase.

& P
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HIRANMAYE ENERGY LIMITED
(Formerly known as India Power Corporation (Taldis) Limited)

Notes to Financinl Statements for the year ended 31 March 2020

2.6

2.7

2.8

29

(v) The residual values, useful lives and method of depreciation are reviewed 21 ench fnancial year
end and adjusied prospectively, if appropriate.

{vi] Assets acquired under finance lease are depreciated over shorter of the lease term and their vsefil
lives unless it is reasonably certain that the Cotmpary will obtain wwnership by the end of the lease
ter. Freehold land is not depreciated.

Derecognition of tangible and intangible asscls

An item of property, plant and equipment and any significant part initially recognised is derecognized
upan dispasal or when no future economic benefits are expected from its use or disposal. Any gain or loss
arising on de-recognition of the assel (calculuted as the difference between the net dispogal proceeds and
the carrying amount of the asset) is included in the statement of profit and loss when ke nsset s
derscognized.

Intangible Assely

Recognition and inifial measurenen|

Intangible assets are stated st their cost of sequisition net of amortisation. The cost comprises purchase
price, bortowing cost if capitalization eriterin are met and directly ntributable cost of bringing the asset 1o
its working condition for the intended use.

Intengible assets (Computer Sollware) are imurtised under straight line method over 3 years.

The emortization period and the amortization method are reviewed at least ot each financinl year end. If
thie expected useful life of the asset is significantly different from previous estimates, the smortization
period iz changed secordingly.

Impairment of non-financial Assels

The Company assesses at each balunce sheet date whether there is any indication that an assel may be
impaired. If any such indication exists, the Company estimates the recaverable amount of the asset. If such
recoverable amount of the asset or the recoverable amount of the cash-penerating unit to which the asset
helongs is less than its carrying smount, the carrying amount is reduced (o its recoverable amount. The
reduction is treated as an impairment loss and is recognized in {he statement of profit and |oss,

Finanecial Instruments
Financin) assets and financial labilities (together known as financial instruments) are recognized when
Company becomes a party to the contractual provisions of the instruments,

2491 Financial Assets

Initial recognition and measurement

Financial assets, where applicable are recognised when the Company becomes a pariy 1o the contrictual
provigions of the financial instrument and are mensured initially at fair value adjusted for transaction
Cisks,

Subsequent measurement

{i) Financial assets at amortised cost —

Finnneinl assets is measured at the amortised cost if both the following conditions are met:
o The asset is held within a business model whose objective i to hold assets fijr. collesting contructual cash

flows, and S .
& 4 \a) N
iul._'l |.. Fi /s ) ~ .-'.l];
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HIRANMAYE ENERGY LIMITED
(Formerly known as Indis Power Corporation (Haldia) Limited)

Notes to Financial Statements for the year ended 31 Mirch 2020

e Contractual terms of the asset give rise on specified dates lo cash flows that are solely payments of
principal und interest (SPPT) on the principal amount outstanding.

After initial mensurement, sich fnancial assets are subsequently measured at amortised cost using the
effective interest rate (EIR) method, All other debt instriments are measured are Fuir Value through other
comprehensive income or Fair value through profit and loss based on Company”s business model.

De-recognition of financial assets
A fimancial asset is primarily de-recognised when the rights to receive cash flows from the asset have
expired or the Company has transferred its rights to receive cash flows from the assel.

292 Financial linbilities
Initial recagnition and measurement
All [inancial liahilities are recognised initially at fair value and transoction cost that is afributable 1o the
acquisition of the financial linbilities is also adjusted. These liabilities are classified as amortised cost.

Subsequent measurenient
Subsequent (o initial recognition, these ligbilities are measored at amortised cost using the effective
interest method. These liabilities include borrowings and deposits.

De-recognition of financial liabilities

A financial lability 1s de-recognised when the abligation under the liability is dischargerd, cancelled or
expires. When an existing financial Lability 15 replacad by another from the same leader on substantially
diffarent terms, or the terms of an existing linbility are substantially medified, such ap exchange or
modification is treated as the de-recognition of the original Hability and the recognition of a new liability.
The difference in the respective carrving amounts is recognised in the Statement of Profit and Loss.

201 Cash and cash equivalents
All highly liquid financial instruments, which ere readily convertible into determinabls amounts of cash
und which are subject to an insignificant risk of change in value and are haying eriginal maturities af
three montls or less from the date of purchase. are considercd as cash equivalenis. Cash and cash
cquivalents includes balances with banks which are unrestricted for withdrawal and usage.

294 Financial puaranteée contracts
Financial guarantee contracts arc those contracts that require a payment to be made to reimburse the
tolder for a loss it incurs because the specified party fuils 1o make a payment when due in accordance with
{he terms of a debit instrument. Finencinl guarantee contracts are recognised initially as o lability at fair
value, adjusted for transaction costs thal are directly muibutable to the issusnce of the guarantee.
Subsequently, the liahility is measured at the higher of the amount of expected loss allowance determined
as per impairment requirements of Ind-AS 109 and the amount recognised less cumulative amortization.

L e V)
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HIRANMAYE ENERGY LIMITED

(Formerly known as Tndia Power Corporation (Haldia) Limited)

Nutes (0 Financial Statements for the year ended 31 March 2020

295

.10

Offsetting of financial instruments

Financial assets and finuncial liabilities are offset and the net amount is reported in the balance sheet if
there is a currently enforceable legal right o offset the recopnised amounts and there 18 an intention (o
settle on-a net basis, to realize the assets and settle the labilites simultaneously.

Impairment of Finaneial Assets

A financial asset is assessed for impairment at each reparting date. A financlal asset is considered to be
impaired if abjective evidence indicates that one or more events have had & negative effect on the
estimated future cash flows of thut asset,

The company measures the loss allowance for a finzncial instrument @t an amount equal o the lifetime
expected credit logses if the credit risk an that finaricial instrument has increased significantly since initial
recognition, 1 the credit risk on o financial {nstrument has not incrensed significently since initial
recognition, the company measures the loss sllowance for that financinl instrument at an amount egual 1o
12-month expected credit losses,

However, for irade receivables or contract assels that result in relation to revenue fram contracts with
customers, the company measures the loss allowance at an amount equal 1o lifetime expected credit losses.

Post-employment, long term and short term emplovee benefits

Defined contribution plans

Provident Fund

The Company pays provident fund contributions to publicly administered provident funds as per loe!
regulations, The Company has no further payment obligations once the contributions have been paid, The
contributions are accounted for as defined contribution plans and the contributions are recognised as
employee benefit expense when they me due. Prepaid contributions are recognised as an asset to the axtont
that a cash refund or a reduction in the future payments is available.

Defingd benefit plans

Gratuity (Unfunded)

Gramity is a post-employment benefit and is in the nature of & defined benefit plan. The liability
recugnised in the financial statement in respect of gratuity is the present value of the defined benefit
obligation &t the reporting date less the [air value of plan assets, together with adjustments for
unrecognized actuarial gains or losses and past serviee costs. The delined benefit/obligation is caleulated
at or niear the reporting date by an independent agiuary using the projected unit eradit method.

Actuarial gains and losses arising from past experience and ohanges in actuarial assumptions are credited
or charged to the statement of OCL in the year in which such ghins or losses are defermined,

Compensated absences
Linbility in respeet of compensated absences is estimated on the basis of an actuarial valuation performed
by an independent actuary using the projected unit credit method.

Actuarial gaing and losses arising from past experience and changes in actuarial sssumptions ure charged
to slatement of profit and loss in the year in which such gains or losses are determined.

u i |
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HIRANMAYE ENERGY LIMITED

(Formerly known as India Power Corporation (Haldia) Limited)

Notes to Finaneial Statements for the year ended 31 March 2020

211

2.12

213

Shart Term Employec Benefits
Recognised at the undiscounted amount as expense for the year in which the related service is provided.

Enrnings per share

Buaic eornings per share is caleulnted by dividing the net profit or loss for the period attributable to equity
sharcholders (aftor deducting stiributable taxes) by the welghted averoge number of equity shares
ottstanding during the period, The weighted average number of equity shures onistanding during the
period is adjusted for events including a bonus issue.

For the purpose of caleulating diluted samings per ghare, the net prodit or loss for the period atiributable o
equity shiareholders and the weighted average nuniber of shares outstanding during the period are adjusted
for the eficets of all dilutive potential equity shares.

Leages

Ay a Lessee

Finanee leases

Finance leasos, which effectively transfer to the lessee substantially all the risks and benefits incidental to
awnership of the leased item, are capitalized at the lower of the Fair value and present value of the
minimum lease paymenis at the inception of the lease term and disclosed as |eased nssets, Lease payments
are apportioned between the finance charges and reduction of the lease liability based on the implicit rale
of return. Finance chisrges are rocognised as an expense, l.ease management fees, legal charges and other
initia! direct costs are capitnfized,

Operating Lease

All other Teases are treated as operating leases. Where the Company is a lessee, paymenis on operating
lease sgreements are recognised as an expense on i straight-ling basis over the leass term unless the
payments are sttuctured to inerease in line wifh expeeted general inflation to compensate for the lessor's
expeetod inflationary cost increases, Avsociated costs, such s miintenunce and insurance, are expensed a5
ineurred.

Income Tax

Ineome tax comprises current and deferred tax. Income fax sxpense is reeopnised in the Statement of
Profit and Loss, except when they relate to items that are recognised in other comprehensive income or
directly in equity, in which case, the current and deferred tax are also recognised in other comprehensive
income or directly in equity respectively.

(i) Current tax

The tax currently payable is based on taxable prafit for the year. Taxable profit differs from ‘profit before
k! s reported in the Statement of Profit and Loss hesause of items of income or expense that are taxable
or deduetible in other years and items that are never taxable or deductible, The Company's currenl tux is
caleulated using tax rates and laws (lnt have been enacted or substantively enacted by the end of the

reporting period.

Current {ax assets and current tax Lisbitities are offset only il there is n legally enforceable right to set off
the recopnised amount, and it is intended 1o renlise the sset and settle the lizbility on a net basis or
simultaneously. e ——

R i
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IIIRANMAYE ENERGY LIMITED
(Furmerly known as India Power Corporation (Haldin) Limited)

Notes to Finnneial Statements for the year ended 31 March 2020

(i) Deferred tax

2.14

2,15

2.16

Deferred tax is recognised on (empo@ary differences hetween the carmying amounts of assets and timhilities
in the Finincial Statements and the corresponding tax bases used in the computation of taxable profit.
Deferred tax linbilities are generally recognised for all tnxable temporary differences, Deferred tux assets.
are penerally recognised for all deductible temiporary differences to the extent that it is probable that
txable profits will be available against winch those deductible femporary differences can be uiilised.

The cartying amount of deferred tax assets is reviewed at the end of each reporting period and reduced lo
the extent that it is no longer probable that sufficient taxable profits will be aviilahle 1o nllow all or part of
the asset to be recovered.

Deferred tax liabilities and assets are measured at the tax rates that are expected to apply in the period in
which the lLiability is settled or the asset realised, based on tax rates (and tax lmws) that have been enacted
ur substantively enacted by the end of the reporting period

Deferred tax assets include Minimum Alternative Tax (MAT) paid in accordance with the tax laws in
India. which is likely to give future economie benefits in the form of avaiiability of set off against [uture
income tax linhility. Accordingly, MAT is recognised as deferred tax asset in the balance sheel when the
asset can be mensured reliably and it is probable that the future economic benefit associnted with aeset will
be realised.

Inventories

Inventories of stores and spares and fuel are valued at lower of cost and net realizable value, Cost is
caloilated on weighted average basis and comprises expenditure ineurred in the narmal course ol business
in bringing such inventories to theit location and eondition. Obsolete, slow moving and defoctive
inventorios are jdentified at the time of physical verification of inventories and where necessary,
adjustment is made for such items.

Foreign Currency Transactions

Transactions in foreign currencies sre translated into the {unctional currency at the exchanpge rates
prevailing on the date of the transactions. Foreign currency monetory assets and liabilities at the year-tnd
are tramslated ut the year-end exchange rales.

Non-monetary {tems which are carried in terms ol histericn]l cost denominated in a forelgn cwrency, are
reported using the exchange rate at the date of transaction. The loss or gain thereon and glso.on lie
exchange differences on settlement of the forelgn currency transactions during the year are recognized as
income or expense in the statement of profit and loss:

Foreign exchange gain/loss to the extent considered as an adjustment to Interest Cost are considered as
part of borrowing cost.

Heyenue Recognition

Revenue is recognised when it is probable that the economic benefits will flow to the Company and it can
be relisbly measured. Revenue i8 measured at the fair value of the consideration received/receivahle net of
rehates nnd taxes. B .



HIRANMAYE ENERGY LIMITED

{Formerly known as [ndia Power Corporation (Haldia) Limited)

Notes to Finauncial Statements for the year ended 31 March 2020

217

218

Interest income is recorded using the effective iiterest rate, Interest income which is not specifically
aitribitable to the eonstruction of the project, is included under the head “other income™ in the siatement
of profil and loss.

Borrowing Costs

Borrowing eosts directly attributable 1o the acquisition, construction or production of a qualifying asset are
capitalized during the period of time that is necessary 10 complete dnd prepure the asset for its intended
use or sale. A qualifying asset is one that niecessarily takes substantial period of time to pet ready for its
infended use. Capitalization of borrowing coats is suspended i the peried durfig which the active
development is delayed due to, other than temporary, intorruption. All ether borrowing eosts are charged
to the Statement of Profit und Loss as incurred.

Provision, Confingent Liabilities and Contingent Assets

Provisions are recognized only when there is & present obligation, &5 it pesult of pasi events, and when a
relinble estimate of the amount of chligation can be made at the reporting date. These estimates are
reviewed at each reporting date and adjusted 10 reflect the current best estimates. Provisions are
discounted to their present values, where the time value of mupey is material.

Contingent liability is disclosed for:

+ Passible obligations which will be confirmed only by future
Campany of

« Present obligutions srising from past events where it 15 not probahile that an outflow of resources will be
reqquired to seftle the obligation or a relible estimate of the smount of the obligation cannot be made

ovents not wholly within the contral of the

Contingent Assets are neither recopnised nor disclosed in Whe financial sttements. However, when
realization of income i5 virtually certain, related asset is recognized.

(This space has been left blank intentionally)
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HIRANMAYE ENERGY LIMITED

(Formerly known as India Power Corporation (Haldia) Limited)

Notes to the financial statements for the year ended 31 Mareh 2020

MNote 4 SINTANGIBLE ASSITS

For Year ended 31 March 2019
Giross Carrying Amount
[Opening cost oy at 1st April 2018
Additions

Disposals/Adiustmients

Computer Soltware

B5,87

I|CIusIug Gross Carrying Amount

Opening Avcumulnted Amortization
Amartisetion for the year
Disposals/Adjustments

6587

5,87

|Closing Avcumulsted Amortisation

65.87

EIminE Net Ca rn-iug Amount

For Year ended 31 March 2020
Gross Carrying Amount
Opening 45 on st April, 2019
Additions

Disposily'Adjusiments

G587

Closing Gross Carrying Amouni

Accuninlaled amortisation and impairment
Opening Accumulated Amortization
Amortisdtion for the year
Disposuls/Adjsstments

(3.87

65.87

Clasing Accwmulated Amortisation and Impoirment

6587

Closing Nel Carrying Amount

4z



HIRANMAYE ENERGY LIMITED
(Formerly knovwn s Indin Fower Corporation (Haldin) Limited)

Notes to the fingnciul statements Tor the vesr ended 31 Mareh 2020

(Z10n lakh
As ut As i
M =March-2020 3 Mureh |9
NOTE S:FINANCIAL ASSETS -LOANS
Unsetured, eonsidered pond
Moo Corrent
Hecurity Deposits 33827 323.27
Total Xig27 ANIT
Current
Lonns and Advances to Employees 1706 0,14
Totul 17.06 .14
NOTE (:OTHER FINANCIAL ASSETS
Moo Current
Bink deposits * 050 .50
Interest Receivable (.04 f.01
Toital 0,54 .51
Mate: *Depnsits with a carrying smount of T 0.54 lekks ¥ 0.57 Inkhs)
Jare piven as lies to Government Authoriiies.
Cureant
Infesent Recsivable - 0,16
Tutal - 0,16
NOTE T:DEFERRED TAX ASSETS/ (LIARILITIES) (NET)
Prelerred Tax Liabilities
For differances arising because of the temporary pature atteibitable b
Fixed Assels (9.63) {8.50)
(9.63) (4.90)
Neferrod Tax Asseis
o differences ariving bevowse of the temporary matire atiribuable o
Clurry forward Tosscs 063 RO
9,63 BA0
Tolal - =
NOTE 5:0THER ASSETS
Non Curreni
Capital Advances 2.941,85 231005
Total 2.941.85 2,.30.05




HIRANMAYE ENERGY LIMITED
|{Formerty known as India Power Corporation (Haldia) Limited)

Notes to the financial statements for the year ended 31 March 2020

(%] In takhs
e —

Aot As it
M-Marel-2020 31 Mareh 190

NOTE 2:CASH AND CASH EQUIVALENTS
Cash and Cash Equivalent
Balanees with banks:-

In current nécounts 41,5] 19.32
Cash an kand 0,09 0,26
Total 41,60 19.58

Oiher Bank Balances
Held a5 margin money * - 10.71
Total - 171

ote: *Margin money represents deposits with a carrving stiount of
NIl @ 10.87 Inkhs) are given as lien to Banks for securing Bank
Guarantees/letter of credits or otherwise given as qeurily,

(This space has been left blank intemtionally)
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HIRANMAYE ENERGY LIMITED
(Formerly known as Indis Power Corporuation (Haldia) Limyited)

Notes 1o the financial statements for the year ended 31 March 2020

NOTE 10:SHARE CAPITAL

Authorised
30,92,42,960 (50,92,42,960) Equity Shares of T 10 each
51,07.57,040 ( 51,07,57,040 ) Preference Shares of T 10 each

Total

Issued, Subscribed & Paid up
10,67,570 (10,67,570) Equily shares of T 10 zach
51,07,57,040(51,07,57,040) 0.01% Compulsorily Convertible Preference
Shares of T 10 each
Less : Considered as Other Equity as these are compuisorily convertible into
equity for one to ong share.

Total

(T} in lakhs
Asal Ag at
3-Murch-2020 31 Mareh 19
MNon Current MNon Current
500,924 50 50,924 30
51,075.70 51,075,570
1.02.000.00 1,02 000,00
106,76 106,76
51,075,370 51.075.70
(51,075.70) (5107570
166,76 106. 76
— -~

(a) Reconciliation of the shares onistanding al the beginning and at the end of the reporting period

Deseription 31-March-2020 31 March 19
Equity shares
At the beginning of the year:
Amuount in { ¥ ) lakhs 106,76 106.76
(Mos.) 10,67.570 10,67,571
Issued during the year
Amount in (¥ ) lakhs
(Mas.) N
COutstanding at the end of the yedr
Amount in () lakhs 106,76 106,76
(Nos.) 10,67,570 10,6757
Compulsorily Convertible Preference Shares (C CrSs)
At the beginning of the year
Amount in ( T ) lakhs 51,075.70 31,075,740
{Nos.) 51,07,57.040 51,07,57,040
Issued during the year L aw
o E;Hl ' l \ Amount in ( T ) lakhs - -
[ )l (Nos.) = .
Outstanding at the end of the year J I o
§ 2 Amount in (T ) lakhs §1,075.70 51,075.70
s (Nos.) 51,07,57,040 51,07.57.040

(b} Terms and Rights attached to equity shares

shares held by the shareholders.

The Compuny has only one class of equity shares having o par vilue of ¥ 10 per share. Fach holder of equity shares is
crtitled 1o one vote per share and enfitled to dividend, when declared and approved.
In the event of winding-up of the Company, the holders of equity shares will be entitled 1o receive remaining assets of the
Company, after distribution of all preferential amounts. The distributions will be in proportion 1o the number of equity

,_,.-r'.r 0 e
Aot
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G5

i e T’M__- - \
(.. Q /i



HIRANMAYE ENERGY LIMITED
{Formerly known nd India Power Corporation (Haldin) Limited)

Notes to the financial statements for the year ended 31 March 2020

{¢) Terms of conversion and rights of CCVS

Ench halder of CCPS is entitled to one vote per share only an resolutions placed before the Compiny which directly
affect the rights stuched (o CCPS holders and carries cumulative dividend @ 0,01% p.a., subject to approval of Board of
Directors,

Each CCPS s convertible fnto ane equity shares of the Company at fair market value anytime within 10 vears after
Cloging Date or at the option of the subscriber whichever is earlier. [n the event of winding-up of the Company belore
conversion of CCPS, thie holders of CCPS will have priority over eguily shares.

(d) Aggregate number of shares issued for considerution other than cash during the period of five years

As af As al
31-March-2020 31 March 19
(Nos. ) __ (Nus.) _
Totzl Mil il
(¢) Detalls of shareholders holding more fhan 5% shares in thie company
Asal Asal
Name of the shareholder A1-Mareh-2020 31 March 19
Equity shares of T 10 each fully paid
Power Trust
(Nos.) 7,80,000 7.90,000
(% holding in the class) T4.00% T4.00%4
Bhoskar Silicon Private Limited
(Mos.) 271370 2,77.570
(% holding in the class) 26.00% 26.00%
CCPS of T 10 each fully paid
Power Trust
(Nos.) 20,39,30,000 20,39,30,000
(% holding in the class) 39.94% 19.93%
Indin Power Corporation Limited (formerly known as DPSC Limited)
(MNas,) 30,68,27,040 30.68,27,040
(% holding in the class)| BT B0.07%

As per records of the Company, including its register of shareholders/members and other declaraton received from
shareholders regarding beneficinl interest, he sbove shareholding represents legal/bengficial ownership of shares.

“Pursuant to the scheme of arrangement and dmalgamation sanctioned by the Hon'ble High Court at Caleutta vide s
order dated 17th April, 2013, India Power Corporation Limited hag been umalgamated with India Power Corporation
Limited (formerly known as DPSC Limited)

e Asat As at
,lr”' BH 31-March-2020 31 March 19
NOTE 11:BORROWINGS =\ arg® ol
Secured gl A f
[Non Current |
Rupee Term Louns from Financial Institutions 2.30,5%7.00 2,30,597.00
Total 2,30,597.00 2,30,597.00
P i ™
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HIRANMAYLE ENERGY LIMITED
(Formerly known as Indin Power Corporation (Haldia) Limited)

Notes to the financial statements for the year ended 31 March 2020

Unsecured

Mon Current
0% Fully & compulsorily convertible debentures 49, 046,07 49 046,07

Less:
Considered as Equity as these are fully and compulsorily convertible into (49,046.07) (49,046,07)
equity at one to one share.

Total 2,30,597.00 2,30,507.00

During the yenr 2017-18, steps werc taken for the restructuring af the terms loans availed from REC Limited and Power
Finance Corporation Limited. However, the sanctioned restructuring plan could not be malerinlised and hence not
implemented. Accordingly, the rerms and conditions of the earlier common loan ngreements duly documented remam
effective and valid as on date. As per the earlier sanction, the principal repayment was to be made in 40 guarierly
instalments of Rs. 33,68 Crores and Rs, 23.97 Crores beginning from 30th June, 2017 and 1 5h April, 2017 respectively 1o
REC limited and Power Finanee Corporation Limited. During the current year on 18th April, 2019, the Company has
submitted the tevised resolution plan for the consideration of the lenders. The restructuring plan s under positive
consideration of the lenders, where the repayment of the term loans has been proposed to be shifted to gtart from the
quarter ended 315t December, 2020, Pending the final approval snd dosumentation of the restructuring plan with the
lenders, no repayment of the term loan has been shown under current liabilities towards the principal amount repayable
within next one year,

Ag on st March, 2020, the Company has defaulted in repayment of dues to Financial [nstitutions s defailed below:

{Z]in lakhs
Particulars Amonun Period of default

REC Limited-Principal 23,1727 For the quarer
ended 31,12.2018
to31.3.2020

REC Limited-Interest 52,217.91 For the period from
01.01.2018 tu
3132820

Power Finanee Corporation Limited-Principal 14,382.73 For the quarter
ended 15102018
& 1400 2020

Power Finance Corporation Limited-lnterest 31,475.97 For the period from
15.01.2018 o
14.01.2020

Total 1,21,549.34

i, Term loan fiom REC Limited carries interest rate of 12.90% -14.00% p.u and the Term loan from Power Fimumor
Corporation Limited carries interest rate of 13,15%- 13.75% pa.

- i Py
. § 0o o
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HIRANMAYE ENERCY LIMITED
(Formerly lnown us India Power Corporation (Haldin) Limited)

Notes to the financinl statements for the vear ended 31 Mareh 2020

ii. Rupee Tetm Loan from finanelal institutions are secused by way of followlng:

1) pari-passy first charpe by way of mortgage on all the immovahle properties including keasehold land, both prasent ind
fitfure pertaining to the project.

b} pari-passu first charge created/to be created by way of hypothecation of all assets Ingluding the movable plant and
muchinery, machinery spares, tools and accessoriss, furnilure, fistures, vehicles, operating cash flows, hook debis.
receivibles, commission and any ather revenues of whatsoever nature and wherever arising, both present and firtore,

¢) assigntnent of all project related documents, contracts, rights, interest, insurance contracts and all benefits incidental to
project activities,

iiil. Each FCCD s convertible into one equily shares of the Conpany at the time of COD (Commercial Operation Date] of
the Project or ocenrrence of any material event which makes it possible for conversion of FCCD or gnytime after Closing
Diate as permitted under the Companies Aet, 2003 whichever isearlier.

{2l in lakhs
As al Asat
31-March=2020 31 March 19
Current
Secured Loan
Cash Credit facilities from Bank - 3,088 44
Short Tenn loan from others 3 876.87 .
Total 587047 3,088.44

L Cash credit Lacilities from banks /Short term loan from others are sseured by way of following:

a) First pari-passu charge with term londers by way of hypotheeation/mortgage on the entire movable/immovable fixed
assets of the Company both present & future.

h) Pari-passu first charge by way of mortgage on sll the immovable properties inchuding leasehold land, both present and
future pertaining to the project,

(X} in lakhs
As at As nt
31-March-2020 31 March 19

NOTLE 12: OTHER FINANCIAL LIABILITIES
MNon Cuvrent

Adyance from Power Trust 11483.12 10483.12
Advance from related party towards promoters contribution 770.00 TSL00
Fipance lzase obligations 86.03 81.95
Total 11,339.15 11.316,07
Current LIS
Interest acorued and due on borrowings/advances (; Hl W CHy B3.694.11 41,061.80
Interest aconied but not due on term loan |l 3,960,18 3,326.73
Payable toviardy project fiabilitiex:
Dues tn micro enterprises and small emerprises (reler note below)* P 8790 7377
Dues to creditors other than micro enlerprises and <mall enterprises 23,417,383 25,203.51
Employes related linbilities 156,35 268.06
Total 1,13.316.17 69.933.87

*Norte: Dues to Micro Enterprises and Small Enterprives have been determined to the extent such parties have been
identified on the basts of information collecied hy the Management, For deaily under Micra, Small and Medium
Enterprives Development Act, 2006, please refer note no 22, ~

S
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HIRANMAYE ENERGY LIMITED
(Formerly known as Indis Power Corporation (Haldin Limited)

Notes to the financial statements for the year cnded 31 March 2020

NOTE 13: PROVISIONS
Non Current
Provision for employee benefits
Leave Encashment
Grituity
Total
Current
Provision for employvee benefits
Leave Encashment
Giratujry
Total

MNOTE 14; OTHER NON FINANCIAL LIABILITIES
Current
Statutory dues payable

Taotal

(%) in lakhs
As at As al

31-Muarch-2020 31 March 19
TR0 03,70
19,54 12310
198.33 218.89
5.54 3.50
14 .81 11,86
20.34 15.36
153,88 7749
153.88 7749

(This space has been left blank intentionaffy)
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HIRANMAYE ENERGY LIMITED

(Formerly known as India Power Corporation (Haldia) Limited)

Noteg to the financial statements for the year ended 31 March 2020

(This space has been left blank intentionally)
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() in lakhy
For the year ended  For the year ended
Particul
ey 31 March 2020 31 March 19
NOTT 15:0THER INCOME
Inferest income 16,79 1.8
Total 16.79 1.18
NOTE 16:0THER EXPENSES
Rates and faxes: 0.25 0.52
Auditors” ramuneration (réfer details below) 2.95 3.63
Directors’ sitting fees 4,13 3.36
Filing fees 0.08 0.05
Miscellaneous expenses 3.83 2.6
Total 11.24 9.72
Payment to audilor
As auditor:
Statutory Audil fee 2:50 2.50
In Other Capacity:
Certification fees - .58
Reimbursement of expenses (incl, GST) 0.45 0,55
Total 2.95 363
[ JWJP f
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HIRANMAYE ENERGY LIMITED
{Formerly kndwn as India Power Corporption (Haldia) Limited)

Mutes to the finnnchal stotements lor the year ended 31 March 2020
NOTE I8 : Contingenvies and Commitments

Contingent lnbilides
{A) Detaily of contingent linbilitles

@) In lukhs

Particalaes 31-March-2020 31 March 2019
4] Claimy pgainst the Company not acknowledzed as debis:-
(8)  |Enity Tax 1.563.08 1,563.08
{b) |locome Tax 1,79 -
(e} |lrespect of other litigations T6412.03 57.393.25
(i) Others
(a)  |Dividend payable to COPS shareholders | 34.68 | 3957
(B) Copital aud other commitments {1 In lakhs
Particulars F-Murch-2020 31 March 2014
A Capital commitments (for property plant snd equipments) 1372115 13.901.68
NOTE 19: EMPLOVEE BENEFIT OBLIGATIONS
Farticulars 31=-March-2020 31 Mapeh 2010
Current Current
Cramity (onfunded) 14,80 1186
Leave Obligntions 554 330
| Tulul 20,33 1546
Particnlurs 31-Mureh-2020 31 Mareh 2019
Non-current Non-curcent
Gratuity (urifunded) 115.84 125.10
Leave Obligations T8.40 03.80
Tzl 198.34 218.89

19.] Lesive Obligations

The leave obligations cover the Company's lisbility for eamned leaves. The amount of pravision of () 5.54 luidhs (31 March
2019 (%) 3.50 lakhs) is prosented as curvent, since the Company does not have ar: unconditional right 1o defior seitleraent for
any of these obligations, However based on past experience, the Company does not expect all employees o lake the full
amount of ceerverd leave or require payment within the next 12 months, therefore based on the independimt actuarial repont,
only & certain amount of provision bas been presented ws current and remaining s nos-glrront.

Movement in the Hability recognised in the balance sheet is a8 under:

{%) In lakhs
Deseription 31-Murch-2020 31 March 2019
Present value uf obligation as at the start of the yesr 97.30 105.16
Current service cost I4.69 | 827
Intarest cost 7.51 8.20
Acterial loss/(gain) recognized during the yoar {1.58) .84
Benefils paid | — (33.90) {41.17)
Present value of defined benefit obligation ss at the end of the year | -5 84,03 97.30
’~ ™ .’-“:\
E' M WG :'-L
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HIRANMAYE ENERGY LIMITED
{Formerly known as India Power Corpioration (Haldia) Limited)

Notes to the financial statements for the yeur ended 31 March 2020

Breskup of Actuarial guin/loss:

(T} I lakhs
[Description 3 -March-2020 31 Mareh 2019
Adluarial (gain)loss oo erising  from change i demographie 0,08
SESS I O
Actuariz] (gain}/loss on arising from change in financial assurnption 212 1,37
Actuarial (gain)loss an arising from experience adjusment [10.78) 547 |
the CWIP v s under:
(¥ In lakhs
Deseription 3 -Murch-2020 31 March 2019
Clurrent service cost I4.69 1827
Interes: cost 731 8.20
Capiialized duriiie the vear (1.58) 6.84
Amount recogaized in the CWIP 20,62 333

ol Other Comprebensive Income

{¥] In bk

Dseription 31-Munrch-2020 31 Mareh 2019
Net Cumilative wnreengnised actuarial gain/(loss) apening il Wil
Actuarin! Gain/(Loss) for the year on PRO Wil il
Unreeognised actearial Gain/(Loss) at the end of the yedur il Nil
Actunrinl n!.'su.u.ngllunt

Deseription 31-March-2020 31 Muarch 2019
Biseatnt rale 6.85% 170
Future salary Increase 10% 10%,

These assumptions were developed by management with the assistance of independent agarinl appraisers. Diseomt ficlors
are determined cloge to each year-end by reference fo government bonds of relevant ecorontic narkets and thal have terms 1o
maturity spproximating to the terms of the related obligation. Other assumptions are based on management’s historical
experience.

Sensitivity snalysic for leave fability 1T} in lakhs
3i-March-2020) 31 March 2019

Impact of the chmze in discount rate

Present value of obligation at the end of the yerr
A) hripaet due 1o increase of 1 % 7342 84,75
k) Impact due to decrease of | % B5.83 11249
Impacl of the chunge in salary increase
Present valiie of obligation at the end of the year
0) Impaci dog (o merease of 1 % 96,31 112,00
b) lmpact due to decrease of 1% 73.61 i4.88

18.2 Post-Employmeat Obligations - Gratuity

The Company provides for gratulty for employees in India as per the Payment of Grawity Act, 1972, Employees who ure in
conlinuous service for a period of § years are eligible for gratuity. The amount of gratuity payable on retirement/termination is
the employees last drawn basic salary per month computed proportionately for 15 days salary multipbiod for the number of
years ol serviee,

The weighted average duration of the defined Beiefit obligation s at 31 Murch 2020 s 12 years (31 Mirch 2019: 13 years),

<N
G\

The amounts recognised in the balance s.hél and }hc]‘rnuwmants in the net defined benefit obligation over the year are ne

forllows:! f _
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HIRANMAYE ENERGY LIMITED
(Formerly known as India Power Corporation (Haldin) Limited)

MNnted to the fingncial stutements Tor the yvear ended 31 March 2020

(%) in ng!:s
Changes in defined benefit anbligation J-Mareh-2020 3 Muireh 2019
Present value obligation as o the sian of the year 136.95 129.05
Current service cost 21.57 2786
Interes! coal 10,57 (RS
Pagt service cost - .
Benefits puid x| (9,52 (2.36)
Actuarial Toss/{ggain) on obligations {24.313) (27.65)
Present value obligation oe nt the end of the year 134.6d4 136,95
Breakup of Actoarinl gain/loss:

(T3 In lukhs

Deseription A-March=2420 31 March 2019
Actunrial (gam)loss o arlsing from change o demogmaphic 0.08 .
HESUIP LoD
Artuarial (gaim)loss on wrising lrom change in financial assumprtion 12.74 Wit
Actuarial (gain)/loss on arising from experience adjustment {37.33) (29.30)
%) i lulils
Amotint recognized in CWIP 31-Mareh-2020 A1 Mareh 2019
Clurrenl serviee cost 21:57 27.86
Past service oost - s
Interest cos 1057 10,06
Amount recognised in CWIP L4 37.92
Amaount recosaised in the statement of Other C chensive lncomeCWIT
i Dbl
Beseription 31-March-2020 31 March 2019
Acmarial Galn/(Loss) for the year pn PBO (24.53) (27.65)
Unrecognlsed actuurial Gain/{Loss) at the end of the year (24.53) (27.65)
Actuarial assumptions 31-March-2020 31 March 2019
hscount rate 6.B5% T.70%
Future salary increase 10.00%, 10, (b

These assumptions were developed by management with Lhe assistance of Independent actunrial appraisers. Discount factors
are determined close to each year-end by relerence to government bonds of relevant economic markets and that have tenms to
muaturity spproximating 1o the teims of the related obligation. Other assumptions are based on rrargement’s historival

experisnees.

Sensitivity nnalysis for gratuity Hability %) i lakhs
Dieseription I1-Dlareh-20020 31 Mareh 2010

Tmpact of the change in discount rafe

Precent virlue of ohligation at the end of the year

) ITmpact due 1o incresse of 1 % 11584 121.81

b) Impact due to decranse of 1 % 152.38 15507

Impact of the change in saliry increase

Present valug of obligation at the end of the vear

) Impact dve 1o increase of | % e 149.3] 15123

b) Impact due to decrease of | % T 122,08 12440
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HIRANMAYE ENERGY LIMITED

(Formerly kmown as ludia Power Corpuration (Haldia) Limitid)

Notes to the finuncial statenicnts for the vear ended 31 March 2020

19.3 Defined Contribution Plans

The Company also has certain defined contribution plans. Contributions are made to provident find in Todin for emplayess at
the rate 12% of basic salary as per regulationy. The contrlbutions are made to cegistered provident fund administered by the
govermmant. The obligations of the Company 15 limited 1o the amount contributed and it as no furdlier contractual nor any
constructive obligation. The expense tecognised during the periad towirds defined contribution phn i (T) 70.23 lukhs (31

March 2019 (¥) 75,80 1akhs)

NOTE 20 : CAPITAL WORK IN PROGRESS:

(%) in lakby
Particulars I-March-2020 31 March 2019
AssEm under colstruetion 2.33,450.53 235441 98
Add: Pre-operative Expenditures 2,21,070.44 1,74,313.52
Total 4,54,529.97 4,19,755,50

FRE OPERATIVE EXPENSES

During the year, the Company has incurred the following EXpenses reluting to ongoing preject of the Company, which are
accounted as pre-operative exponditures and are grouped under Capitil work- in-progress,

(X} In lnkhs
Particulars J-March-2020 31 March 2019
Opening Balance 1.,74,313.52 1,32,816.00
Employee benefits expeive
snlaries, bonus, gratuiy 2te, 1,237,185 1,587.52
Coutribution (0 prevident fand. ES1 chorues ele, TV.60 5239
Rent - 14,58
Rutes & tmces 41,23 139,66
[nstiramnee 44,43 26448
Elesiricity charges 235.25 076.81
Water Chorpes - B7.39
Repairs & mainienance:
= Others 168,57 28.08
Travelting, convevance & vehicls expenses 102.75 125,64
Professional, consultuncy & legal expenses 40044 25298
General & adminlstrative charges 4bia2 113.30
Seourity chirses 819 3.89
Diepreciaiion & amortisation B3.86 08,84
Loss on sale of fixed assets .84 -
Other miso trin] run expenses 38.00 6475
Coal & fuel consumgtion 1,670,77 3,645,101
{Consumables 56.19 670
LIl deviation settlement charges (1,03 .03
Freipht outward 6.08 19.00
[Revenue from sule of pawer [ See note below) L] {1,413.40) (2,525.00)
Finonce earte: 2af
laterest Charges (5 43,808.43 16,906.75
Other finance cost = 2012 244 50
Totul 2.21.070.44 1,74,313.52

Note: Tanff Petition in terms of the West Bengal Electricity Regulstory Commission (Terms and Conditions of Tarith)
Regulations 2011 & amendments fheroof have been filed for the financial year 2019-20 (PY 2018-19), Pending approval of
such tariff, earnings from: sale of eleciricity for the period frum 22Znd April, 2019 to Sth May, 2019 ( PY: 8th November,
2018 to 31st March, 2019) has been billed #nd secounted for on the basiz of provisions| mte as per Supplementary Power
Purchuse Agroement dated 6th April, 201 8. Revenue for the same will accounted for on final Tarifl approval by Ihc.iluu"lflu

West Bengal Electricity Regulatory Commission.

par
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HIRANMAYL ENERGY LIMITED
(Formerly known 9% India Power Corporation (Healdin) Llmited)

Notes to the financial statements for the year ended 31 March 2020
NOTIL21: RELATED PARTY INFORMANTION

a) Names of reluted partics and related party relationship

Related pirties where control exists and abso other related party with wham teansactions have taken place nnd

relutionships:

Hulding Compuny {1y Indin Power Corporation Limited (CTN!
LAD O3WE1919PLCO0EZ63)

Asgocinte Clompany (1) Bhaskar Silieen Privite Limited

b} Name of Key Managerial Personne!

Mime of Key Mansgerial Personnc

Designotion

Mr. Jyoti Kumear Poddar

irector

| —

Mr. Jyotirmay Blaumik

Whole-time director

fad

Mr, Purushottum Kelriwal

Wae 1B April, 2019)

Chiel Finaroinl Officer & Company Secretary ( CS,

4 Ms, Barkha Bachhuka

Company Secretury ( up to 315t May, 2018)

Key Manugerinl Personnel Compensution (%) in lakhs
Deseription 31-Murch-2020 A1-Miarp-14
Short rerm employee banefiis 121.03 13637
Totul compensation 121.03 136.37
i) Transuetions during the year
Deseription Holding Company
Al-March-2020 31-Mar-19
Reimbursement of Companies' expenses 12.63 .
Assuclate Company
Advance against promoters contribution 19.00 | 75100
k) Balance ot the end of the venr
Deseription
3-March-2020 31-Mar-19
0% Fully and compulsorily convertible debentures-Holding Company 49, 006,07 49,046 07
Compulsarily convertible preference shires-Holding Company 682,70 30,682, 70
Advanee from holding company 148,67 135.98 |
Advance from associzte company towards equity contclbution 770,00 751.00

Note 22: Diselosures Under Seetion 22 Of The Micra, Small And Medium Enterprises Development Act, 2006 And

Sehedule iii to The Companies Act, 2013

s In Lakhs
Particulnes Ay AL Ax AL
Mareh 31, 2020 Mareh 31, 2019
Balanee of Trade Pavables as at the end of the year
- Principal smount due te Micro Enterprises and Smal) Enterprises f5, 14 h3.3%
- Interest amount due 10 Miero Enterprises and Small Enterprises .57 1039
g 87.70 7378
B\ —
I_.. " i I.I"'":-\'\
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HIRANMAYFE ENERGY LIMITED
(Formerly known as lndia Power Corporation (Haldia) Limited)

Notes to the finaocial statements for the year ended 31 March 2020

Paid during the vear

Principal amount (including interest) paid to Micro Enarprises and
Small Eoterprises beyond the appointed date

= Prinieipul amount

= Interest theroon

20.51

Principsl amount (excluding interest) paid to Micro Enterprises and

Enuzll Emtarprises beyond the appointed date

Others

- Thee amount of interest acorued and remalning unpald during the vear 20,57 [0.39

“The amount of further interest remaining due and payable even in the
succeeding vears

NOTE 23 | Enrnings Per Share

For the vear ended
I-Mur-2020

For the year ended  31-
Mar-2019

{#) Buxic earnings per share

&)

Q

From continuing operations attributable v the equity
holders of the company

(.52

{0.80)

Totsl basic earmnings per shere attributable o the equity
holders of the company

D52

(0.80)

(b) Diluted carnings per share

From continuing operations stiributable 10 the equity
holders of the company

0.00

{.007

Total diluted earnings per share atributable 1o the equity
holders of the company

.00

0.00)

(¢} Reconcilintions of earnings used in ealenlating carnings per share

() in lakhs

3-Mar-2020

HH=Mar-2019

Bavic earmdgs per shure

Profil attributable to the equity holders of the conpany
used incalcolating basic earcings per share:

From continuing oporations

5,55

{B.54)

Diluted earnings per ghire

Proflt from eontiouing opertions siofbuable o the
equity holders of the company;

Used in calewlating basic camings per share

333

(8.54)

Aulil: inlerest savings on convertible bonds

Lsed in caleulating diluted earnings per share

5.55

{8.54)

Profit attributable (o the equity holders of the
company used in ecaleulnting diluted enrnings per
share

5.55

(B.54)

() Weighted average number of shares used as the denominator

31-Mar-2i)

31-Mar-19

Weighied avarape number of equity shares used as the
denominator in caleulating basic eamings per share

10,67,570

10,67,570

CAv |Weighted average number of equity shares and potential
| | |equity shures used as the denominetor in caleulating
dliluted garmings per shore

|,0022 85 270

1,00,22,85.270

o
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HIRANMAYE ENERGY LIMITEDR
{Formerly known as lodis Power Corporation (Haldin) Limited)

Motes to the financind sttements for the year ended 31 Mareh 2020

NOTE 24: Leusey

Finanee lpases — Asseis tuken an lésye
Land lense for the period of 90 years. Cartying value be a1 31 Migch 2020 () 2065 33 lakhs (previous yeer 11 Mareh 2019 (7 1 208,77 lukhs),

{¥hn by

Purticulurs Within one year A::;:i:::::::ﬂl:? M“r:;:':: v
Ax oo 31 Mareh 20240

Preseat Volue oi Outstan ding Lensa Linhility K] 33.15 T.418.24
resen Vidue of Mindmums Lesse Payments 234 7,75 21.15
As on 31 Mureh 2019

Present Value of Chitsinnding Lease Linbility f.98 31.37 TE2IS
Present Yalue of Minimum Lease Payments K| B33 2187

NOTE 25: FINANCIAL RISK MANAGEMENT OBILOTIVES AND POLICIES

15,1 Finuneinl ridk Frctors
The Company's uetivities expise it to u varfely of fnoncial fisls © macet vek, credit rlak aod figuidity, sk, The Company's focus s to foreses the
unpredictabitity of financial markets nad seek 1o minimizo potential adverse effeots on it financial pertormanae,

25.1(n)

()

(€]
i

(i7)

Tty

Marker risk
The company aperates ofily in Indl and hee not entered in (o oy forelpn exchange or commodity derjvative eorrracte- Accondingly
there in ne exposire 1o macket risk

Credit risk
Credit risk arises from the possibility thit the counter prrty my ot be abile o selllc their obligations a8 agreed. The Conpeny Ims ng
tradde recedvable wi it his not yet commenced any businesy operations. Avcordingly, no eeadit risk of defiult b peieiived,

Liguidity Risk

The eompuny objective is to ot all times muintin optin level of quidity to mek) ity cesh and collzeral requirdmeril nt.ill Umes
The Company relies on Bomawing (o meel its aced for fund. The current committed lines of credil are sulficlent 6 meet s ghor 1o
mediuni term expension needs and beoce evalusies the concentration of risk with respect 1o Hiuidity as low - The Company moniions
rolling forecasts of ira liquidity requireiments to ensure it kas sufficiont cash to meet uperational needs while mtntniming headroom on
ity (mdrewn committed borrowing facilities al all times 5o thol the Company does noi bieach borrowing limits or sevensns (where
npplicable ) oy of i Boreowing: facilities,

Thie table provides undiscounted cash flow wwards non -denivative finanein! Hebilities mo relevant maturity baged an thi remaining
period ut balance sheel dite to contractual matimity date.

The compuary 15 requlied to maintaln debt equity rafio a5 mentioned i the loan ngreements o specified levels. I the event 1o meet
any mtlos these become enllable it the option ol the lenders, except Where exception s pravided by lender,

.
Kl Sl ™
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HIRANMAYE ENERGY LIMITED
ATarmerty knowi s budls Biwer Corparatinn IMaheling 1imites)

Mt to the financin! suwments for tip year eaided 31 March 2020

{iv) Clmiractun] Maoarities of Ganocind iy

Thie smakis discloged in the tilile nri B contradhial undisceunted cosl flows Malances due within §2 months exjund their-camying balamses o We mipact ol G oo |
Hing fx

fuot siljmifean

Cumirmetunl muburities of Gnxeial i bilities

%) T fiblis

Pariicuinre Carrying Amonnt

Dn-gdemand

6 b0 11 Mowths

] Abyve 17 months 1

Total

Ax it 31 Murch 2020,

23647187

St 87

,30.567.00

P SR

timenca lenng

Trucks nnif
Citligr

puyulibes

1556184

156.1%

25,305.53

25,0188

Cliker
Fitanaial
Linbifiies

1L353.12

11,153,142

11254812

Tokal 1, TAIERNT

633,22

15,505,553

24 1LEEN IS

2,70, 48,87 |

A al 31 Miareh 2009

[ﬂl:flasi 2,34, 585.44
j.-'l'l.lll‘flng
Borreningd
{Tnatudiny;
Clirrant
Maturity)

3,988,449

B 5548

§33,441. 84

3,354,585 44

(2bligntion =
wiider

finsice [mis

Trude and
(ther
paynbics

33,5454

el

ASATIIR

355450

[Chber
Flminciul e

Linhilities

125412

1,402

Tiatnl 1,7 364,08

4,350,508

63,433,774

210357547

2 TT 6L

Lol TAmes of ey

1) im Llaklis

Farticulurs

As ot Jet Mareh
20

At 3t Moreh 2000

Secnrod

A S11.56

Unteeured

Viial

251156

Laiereal Bile of Worrowime

EARIMETEE

Prrikculirs

Tl T Favriasy

| Flonting Rate Borrowingy

Fred Hafe
Heirrowing

Welgh ted sverape
Luteveat Ryte

Asue 3] Mureh 2020

Seaured

IA6473ET

2. 30.557.00

SRTHET

12 H3%

Unsecurod

Taral

23647347

2.30,557.00

SET6AET

Anat 31 Mureh 2009

| Fecured

23438541

L34 50584

157%

Unsecared

Total

3.4 5H8.84

234.E8544

LS |
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HIRANMAYE ENERGY LIMITED
(Formerly known as India Power Corporation (Haldia) Limited)

Notes to the financial statements for the year ended 31 March 2020

{d) Interest riate risk

(i) Interest rate risk exposure

Interest rate exposure of the Company is mainly on Borrowing from Bank/EL, which is Tinked to their prime lending rate and
the Company does not furesee any risk on the same,

The exposure of the Company’s barrowing to interest rafe changes at the end of the reporting period are as follows:

(T) in lakhs
A1-Mar-20 31-Mar-19
Variable rate borrowings 2,30,597.00 2,34 585 44
Fixed rate borrowinas 5,876,487 .
Total borrowings 236047A.87 2.34.585.44
(if) Sensitivity

Profit or loss is sensitive to higher/lower interest expense from borrowings as @ result of changes in interest rates,

Impact on profil after tax (T) in lakhs
J1-Mar-20 31-Mar-19
Interest rates — increase by 50 basis points (50 bps) * 874.95 B09.32
Interest mtes— decrease by 50 hasis points (50 bps) * £74.95 BOD.32
Note 25.2: Capital Managemenl
Risk Management
The Company's straiepy is 1o maintain a gearing ratio within .36 The reating ratios were os follows:
31-Mar-20 J1-Mar-19
Net debt - (T) in Jakhg 23647387 2,34 585,44
Total cquity- (T) in lakhs 1.00,228,53 1,00,228.53
Net debt to equity ratio 2.36 1.34

-
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HIRANMAYE ENERCGY LIMITED
(Formerly known 08 India Power Corporation (Haldia) Limited)

Mites to the nancial stotements for the vear ended 31 Mareh 2024

NO'TE 26; Segmental Reporting: ]
As the company's bisiness activity falls within o single besiness segment viz “generation and sale of ¢loctricity” and a single
peographical segment viz "operations within Indis”, hepee disclosure as per Ind AS 108 hive not been given,

(%) in lnkhe
NOTE 27: Forelgn Exchange Eurnlngs and ol go: For the yenr ended For the yvear ended 315t
31si March, 2020 March, 2019
) Eamings Nil Wil
b} Expenditure [n foreign cturency during the finaneisl year INil il
om accout of travelling expenses

NOTE 28: With effect from 15th January, 2018, the name of the Company was changed from Indie Power Corporation
(Haldia) Limited to Hiranmove Enerey Limded.

NOTE 2% Company hus not capitalised Unit | &2 of its power plant from the declared date of commercinl operation, which
is 135t August, 2017 and 31st December, 2017 respectivaly for unit 1 & unit 2. The Company has declared these CODs to
falfil eerfain requirements under the State Electricity Regulations Though the company has declared CODa, even a8 on
balance sheet date, the units could ol ran for 14 davs trial tun which also includes 72 howrs winl eperation wrider fll foad
condition due to igsues in Turbines . Bharst Heavy Eleciricals Limited (BHEL) s unable (o sont out the problems ynd ik nod
cooperating in the matter and an arbitration s going with them. Since machings me =till not stakilised and both the units are
nol in o position o start its operations on commicreial level, the manasgement (s of the view thal Unit 1 & 2 of the power plan
can bt said (o be aparational unee all these issues are resolved and plant runs for continuous 72 hoors on full load. These
fusues are expected 10 be resolved during the current fnancial vear 2020-21 and consequently, the company will declured
COD ol Unit | & 2 in the fimmneial vear 2020-21 when it sctually starts the commercial production.

In view of the same, cost of Unit 1 & 2 of the power plant and relevant Bulance of Planis (BOFs) is considered as prajeci
costs and accordingly the Compuny s capitalised indirect expenditure and borrowing eosts ncurred during the year 2019-20
and alse bhad not charged depréciation for the year 2019-20 in the financial statemerits for the vear ended March 31, 2020,

NOTE 30: Previous year's figurss have been regrouped wherever congldered nooessary.

The acconpanying noles are an integral part of the Oeancinl smiemenls.
For und on behalf of the board of directors of
Hiranmaye Energy Limited

[n terms of owr report of even date
For R Kothari & Co LLP " —

Chartzred Accountants o - A e
Firm registration number: 307069E/E300266 Jyotirmuy Bhaumik Rajendra Prasad Ritolia

- \Zimlu-time Director Director
o ’\J,uﬁ (DIN 06852162) (DIN 00119488)
L Pt
| ) [opne
- 2 / ]
{Muanoj Kumur Sethh) NS ' Prrisknttam Kejriwal
Parter A ST Chief Finnncinl Officer & Company Secretary
Membership No. 064308 A=
Mace: Kolkata AR N

Drate: 30ih Moy, 2020 i1 | ~ J 3 |}
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1.Introduction

Hiranmaye Energy Limited(HMEL) (Fermerly known as India Power Corporation {Haldla} Limited) has
heen developing 450 MW (3x1500W) cosl hased power plant at Haldia in Purba Medinipur district
of Wesl Bangal First two units of 150 MW have achieved Commercial Operation Date (Col} on
13.08.2017 24d 31.12.3017 respectively, Third unit of 150 MW is under develapment

Pawer |5 being suppiied to West Bengal State Electricity Distribution Comopary [WBSEDCL) an a
ragular basis under a long termn Pawer Purchase Agreement (PPA). HMEL is sourcing coal from
various sourtes to run the power plant efficiently. Head Dffice Coal Group (HEG) Is responsibie 1o
strategize the procursment of gaod guality coal at economical price to ensure lower cost of
production of electricity by the plant,

2. Objective
Objective of this document is to standardize tha business processes and activities resulting fn
effactive coal supply chain management, including coal pracurement and delivery at site.

3.5cope
This document elabaratas processes and defines responsibility for coal procurement from varions
sources, coal logistics mapagement from the peint of purchase lo up to plant gate. Key process
stakeholders are Head Office Coal Graup (HCG), Plant Finance & dccount Team (PEEA), Head Office
Finance Team (HOF), Plant Operation and Maintenance Taam (PO&M) and Commercial Team.

4. Applicability & Responsibility

This palicy shall be applicable for procurement of coal for power plant belonging to FIMEL.
4.1 Responsibility of Head office coal group (HCG):
A coal graup ks bting created at HMEL Head office. The objective is to pool the coal requiremant
far Haldia plant for Imported and domestic coal and leverage It to get coal &t ecanomic and good
commercial tarms.
4.2 Respensibility of Plant Operation & Maintenance Team (PO&M)
The responsibility of projection of Initlal coal requirement, Grade selection/ Technical
specification, necessary blending; Its storage, inveniory management arel usage shall be on the
PORM tear.
4.3 Responsibility of Coal Committes(s)
Commitiee shall comprise of the tollowing: Head of Coal Procurement CFO, Plant Head,
Commersial Head or their respective duly authorised representative. It shall finalize coal
procurement, logistics, handling agency and other refated contracts. This committes should be
responsible far fegotiation with vendars to finalize rate and commercial terms, considering Tax
implications. The Coal Committee recommendations shall be sizned nlther by the commities
members ar their authorized répresentative. HCG shall be su]eh,-' ;ﬁ:spunsll:-re for initiation and
execution after sbitaining approval fvam Director. ﬁ o i‘r
4.4 Responsibility of Management Committee ‘-'; ,I -1
|
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Management Committes shall comprise of the following: Director, CFQ, Plant Head and HOD of
relevant departments or their duly authurised representative. The Committes should be
respansible farapproval of budgetary provisions and any amendment in coal pracurement policy.

5.Standard Operating Procedure (SOP)

5.1 Determination of Coal Requirement:
5. No. Activities Responsibility | Document

| Annual Scheduled Quantity (ASQ)
Not Later than ninety (90) days prior to commencement of | Plant Head

financinl year, the Plant © & M shall provide Annual Coal
Reguirement on menthly basis for the financial year, Requirement
shall include quantities and quality of Imported Coal, Domestic
Coal and Alternate Domestic Coal like Tata Tailing, Dolachar ete,
Requisition Document in recommeaded format to be submitted to
HCG,

o Ouarterly Scheduled Dutmlil_‘v (050}
Mat later than seventy five (73) days prior (o the commencement of | Plant Head

cich Quartee, the Plant shali advise Qunrteriy Schedule Quantities Annexure B
ofy monthly basis for the next Quarter. The quantities indicatad in
QS0 may be invariance with those indicated in ASQ. Any
Variance beyond 10% may cesult in financial (mplication
depending upon the Supply Contract made by HCG based on ASD.
Requisition Document in recommended format to be submilted Lo
HCG,
| Spot Purchases Quantity - SPQ

[f there is n requiremeni of coal, not covered by systemaiic Plant Heud
procurement process s described above, due to exigencies then the
Plant O & M shall raise a Spot Furchase Requisition (SPR) for
procuritig coal. SPQ can be raised Tor both Imporied as well as
Domestic Coal, Reyuisition Document in recommended format 1o
| be submitted 1o HOG.

Annexure A

==

Annexure C

5.2 Budget & Fipancial Concurrence for Coal Procurement

5. No. ~ Activities and Approval Authorities Responsibility
1 Plant shail make requisite budgetary provisions based on coal cost HOD Plant/CED
estimates [Annexure D) made available by HCG for Annual Coal EALF N
Requirement along with ASQ e, at Izast 90 days before beginning of | 51'1 N
financial year.The same has to be proposed by FRA(Corporate Finance). Sty )

HOD Plart/CFO and to be approved by Director/Management
Committesn. —
Budget Approval/Ratification “Director/800

3 Allocation of Budget based on approval of Director/Board. Directar/BO0D
4l Any Additional Budgetary requirern.eﬁl hased an exigencies shall also

be arranged by the Plant and approved by Compstent Autharity as Head of Coal
above. This can be done any time during the year but necessarily prior | Pro curament/CEO/Director

to placements of Purchase Requisition (PR) and Purchase Qrder (PO) (_EK\ .
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| for any additivnal quantity of coal. [

6. Coal Procurement Process

Followlng uptions can be exsrcised ar= the procedures for coal procuremant:

#. Linkaze — Domestic Coal procured from PSU thraugh linkages

b. E-Auction -Dumestic Coal procured from P51 through e-auctitn
£, Opan Market/Qthers=Domestic Coal/ Washery by products

d. Imported = Pracurement af Imported Coal

a. Linkage Coal

Linkage Coal is to be procured as per the terms and conditions of FSA signad with relevant roal

eamparny.

I, Key Procurement Processes:

|5, Na.

Heads

Processes

Pricing of Coal

Tne Basic Price of Coal to be supplied is determined by Coal India Limited
through regular natification. Pit head cost of coal shall be determined by
adding various taxes, duties and add an charges made by the coal companies,
The landed cost of coal shall be addition of Pit Head Cost of coal and various
transporiation, testing and llalson costs.

Coal Quantity
to be ordered

Coal Quantity to be lifted from coal companies shall be determined by the
grovisions of Fusl Supply Agreement made with the coal company. Monzhly
indents are to be raised with the coal companles based an F3A provisions and

actual coal requirement of the Plant.

Coal Quantity
Detarmination

Based on Nailway Receipt generated at loading end, Sultable Penalty/Bones

provisions may to be made in the AMM/logistics contracts to encourage
highzr coal guantity realisation.

Coal Quality
Determination

.-o-"l

:.'
I)
‘L
=

%

1. Ceal Quality shall be detarmined an ’Equ[l[hmted Basis' at loading end by
agencies engaped by Coal India Limited and paid for by €Il and the buyer.
CIL shall issue Credit Note(s} to Buyer based on slippage of declared grade.
However CIL shall require that the full value of ceal to be paid in advance
on monthly basis based on notified coal quality and the buyer may claim
refunds at a later date,

2. Coal Quantity recelved shall be finally determined at Flanmt weighbridge.
Sultable Penalty/Bonus provisions are to be made n the AMM/lozistics
contracts to encourage higher cpal quantity realisation,

Logistics
Arrangement

CIL and subsidiaries sell coal on FOR or FOB - Trucks basis depending ugan
avaltability of railway siding at the Mine, Al Logistics contractor kas Lo b

engaged to organise allotment of rakes, transpart of coal from the mine to

) QF_C}XP "‘&\E Hlf
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nearest alternzte railway siding in absence of CIL rallway siding, |oading of coal
into railway wagons and transportation to a railway siding tear power plant.

Coal shall be unipadad at this siding, Inaded onto Bumpers/ Trucks and
transported to Plant site. Alternatively, AMM/Loglstics Contractar may load
Coal directly on trucks/dumpers to be transported from Ming to Plant Site.

ii. Key Procurement Activities:

51, Mo

Activity

| Respansibility

Submission of manthly Rail Program {Annexure ©) with Coal Company by
27™ of the preceding month, as per the rallway guidellne.

@btaining consent from Coal company and Raflways for rzlease of rakes
pragram

HCG

Circulatian of Fund HequlremenL Schedule

HCG

Total value for Coal for tha manth has to be paid by 3 week of preceding
month for final payment after intarmal Audit. HCG to advise the F 2 A team

by 2™ waek of greceding month

F & AMA and HCG

HIMEL to entar into tripartits agreement with rallway and bank for Railvay
Receipt fraight payment In aute debit mode soon afler Railway Recelpt |s
saneratec. Monthly expected freight requirement for at least 3 rakes
to be debited to this account to avoid “To Pay”, befare beginning of
the month and F & A team to deposit the amount |n the account.
Once this system is established if there is no fund available, RR shall be
made for To pay ie. we have to pay freight at destination with 10 %
penalty and railway may stop providing this facility.

Active Mine Management (AMM) agency shall be appointed for Jiaison
with various autharities and also shall discharge duties and respansibility
as per instructions of coal procurement team, including supervision of rake
loading to ensure optimum quality and quantity, Final appointmeant of
agancies will be approved by Directars.

Collection of copy of Invaice from Coal Company and copy of RR from
Rafiway.

Invoice for coal and railway receipt shall be verified and propesed for
proper accounting and approval for payment/adjustment.

F& Aand HCG

HCG

Submission of coal company Invalces & photocopy of rallway raceipt to be
submitted to plant team for verlfication and accounting/audit.

HCG

i I

10.

Dally MIS shall be prepared as per required format and circulated to all

—

b.

As per guidelines of Government OF ndia, CIL's subsidiary effer Coal through rail and road mods

stake holders on daily and monthly basis.

|

HEG

Procurement through E-Auction

bith for all traders and cansurners through a transparent process of E-Auction/ Special Forward E-
Auction far Independent Power Plants/Spot E-Auction far all {ie, CPPs, IPPs E Traders)/Linkage
Auction/Any ather type of Auction(s) wwweoaljunctjion com and www. mstcecommerce.cam (0

registerad lnrjdui nr'rl',r
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Key Pracurement Processes:

5, Na.

Heails

Processes

1

Pricing of Coal

Basic Price of Coal shall be determined by a bidding procass based on
premium over reserve price of coal as notified by CIL subsidiary from time
to time, Pit head costaf coal shall ba determined by adding various taxes,
duties-and add on charges made by the coal companies, The landed cost af
coal shall be eddition of Pit Head Cost of coal anag vanous transportation,
testing and liaison costs:

Coal Quantity
to be ardered

It shall be determinad hy ASQ/ 050/ PO and availability of coal on auction
platfarm.

Coal Qua ntity
Determination

1. Coal Quality shall be determined on ‘Equliibrated Basis’ at loading
end by agencies engagad by Coal India Limited and paig for by CiL
and the buyer. CIL shall jssue Credit Note(s) to Buyer based on
slippage of declared grade.However CIL shall require that the full
value of coal to be pald inadvance on monthly basis based on
rotlified coal quallty and the buyar may claim refunds at a later
date,

2. Coal Quantity received shall be finally determined at Plant
weighbridge. Suitabile Penaity/Bonus provisions are to be made in
the AMM/lagistics cantracts to encourage higher coal quantity
rizalisation

Coal Quality

Determination

1. Coal Quality shall be detzrmined an ‘Equitibrated Basis"at loading end by
agencies engagad by Coal Indle Limited and paid for by CiL and the
buyer. CIL shall issue Credit Nate(s) to Buyar based on slippage of
daclared grade. However CIL shall requira that the full value of coal to be
paid in advance en monthily basis based on notified coal quality and the
Buyer may claim refunds at a fater date.

2. Cosl Quality as received at the Plant shall also be determined by Plant
Lab. Suitable Penalty/Bonus provisions are ta be made in the
AMM/logistics contracts to Bncourage higher coal guality realisation

Logistics
Arrangement

"CIL sells coal on FOR ar FOB — Trucks basis depending upon avaliabillty of

railway siding at the Mine. AMM/Logistics contractor has te be engaged to
prpanise allotment of rakes, transport of coal from the mine to nearest
alternate railway siding in absence of CiLrallway siding, loading of coal inta
rallway wagens and transportation toa railway siding near power plant,
Coal shall be unlpaded at this siding, loaded anto Dumpers/ Trucks and
transported Lo Plart site, Alternatively, AMM/Logistics Contractor may load
Coal directly on trucks/dumpers to be transported (ram Mine to Plant site.

ii.

'::\1 I:‘;Q:I

Key Procurement Activities: A i :ﬁlﬂ

5. No.

Activities % .~_- Respansibility

1. | Tracking e-auction announcements by CIL 1ub5|'|:|iarTE5_ on r;zgutar basis

| S

il = W

| :
LoV




hiranmaye snengy

i Document Na. lssue No/Date | Revision
NofDate

28/07/2017

03/17,01.19

Coal Procurement Palicy, Defogation af A utho Einr ond Standard Operating Frocedure for Supply Chiin Mapagement |

Mine wise Coal quantity and qua'litf,r eyaluation with Plant O & M and |

2,
planning for participation (n auction with Coal Comimittes
3. | estimation of coal quality based on the mine and grade offered
4. | submission of Fund Requirement to FRA Tearm and payment of EMD to HCG
service provider for participation In e-auction
| 5. | Participate and to hid in e-auction
Circulation fund requirsment schedule and Advice to F&A far paymeant
of allotted quantity as per the prevailing terms and conditions of e-
auction scheme and freight payment to railway if through rail
7. | Submission of all related dacuments with eoal company with in
stipulated time to release the DO HCE
8. | DO handling over to tra nsporter/ AMM for coal lifting frorn the ming
8. | Coordination with transporier/ANIM on dally basis to maximise lifting in MEG
I stipulated time
10. | Ensure rake placement at Railway siding as per allotment. Ensure that
rake wagons are fit to load which shall inclurde  properly welded doors, HEG
Intact floor, ote. Coal loaded shall be free from contamination like
shales [ stones, etc,
11. | Apgoint Active Mine Management (AMM)] agancy for lalson with
various authorities and also shall discharge duties and responsibility as CodkConpitiee
per instructions of ceal pragurement team, including supervision of
rake loading to ensure optimurm quality and guntity,
12, | Collectian of copy of invoice from Coal Company and copy of RR from NeE
L . Railway.
13. | Invoice for coal and rallway receipt to be verified and approved. HCE
14, | Submission of coal company involces & phatocopy of railway receipt to NCG
be submitted to plant team far verification and accaunting
15. Dalil.r MIS shall be prepared as per required format and circulated to all HeG
staks holders on daily and monthly basis.

c. Open Market/Others

Coal can also be procured from open market/ Coal washery Middlings/ Coal washery rajacts/ Char
from DRI plants otc, in arder to muet the shartfall in the required guantity. Many traders procure
domestic coal through spot e-auctions and stock it at various stockyards foe supply to retail

CRINSL rers,

Many traders alsa procure imported coal and stack it at ports for sale to retall customers, Such coal
is generally more pxpensive than coal procured directly from coal companies.However at times small
quantities of coal from such sources may be required to meet exigandes. Suchy purchases shall

preferably be mada on CIF power plant basis.

iﬂmi.

Kay Procurament Processes:

Heads Processes )

1

Pricing of Coal | Determiined by Tendering and Negotiations.

WUxe

ﬂ\\r 2.
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2 | Coal Quantity | It shall b2 determined by Spot Purchase Reguirement (SPR) raised by
to be ordered | tha power plant. '
3 Coal Quantity | 1t shall preferably be hased on actual cozl receipt at the plant, hewaver
Determination | if direct supply to power plant is not possible or economical and coal iz
pracured on FOR basls then shall be basis Railway Receipt generated at
Imading end, Sultable Penalty/Bonus provislons are ta be made in the
AN/ logistics contracts Lo encourage higher coal quantity realisation
4 Coal Quality In case coal is purchased an CIF (power plant) basis then the Coal
betermination | Quality determinad by Plant Lab / Independant inspaction agency if
reguired __|
5 Logistics In case CIF (power plant) purchase, the coal shall be delivered at the
Arrangement | powar plant,
For purchases on FOR or FOB = Truck basis AMM/Logistics contractor
has to be engaged to organise aliotment of rakes, transpart of coal from
thie mine to nearest alternate railway siding in absence of CIL rallway
siting, loading of coal Into rallway wagons and transportation to &
railway siding near power plant. Coal shall ke unloaded at this siding,
loaded onta Dumpers/ Trucks and transparted to Plant slte.
ii. Key Procurement Activities:
5l.No. ip Activities Responsibility
T Quantity & Quality based on SPR P O&M
2. | Obtain Budgetary Approval for the SPR P O8N/ CFO
d. Advertisement in three newspapers L.e. English, Hindi & 8engzli HEG/Corporate

{Regional) and website of HMEL regarding NIT and Tender inguiry
can be circulated into the markst through email, sSummarization
and Evaluation of offers

d. Coal Transportation and Handling If excluded in Original Tender
scope, then separate tender neads to be published with similar

approach to coal procurement

Communications
Dept/PR Dept

HCG fCorparate
Communications
Dept/PR Dept

5 Neéﬂtiatiﬂn & Finalizatinn with Suppliers through competitive and Coal Commities/
transparent bidding process Director
b. Praparation of Sales contract and placement of Purchase Grder HCG
T CoardInation with supplier for the delivery of coal guantity ' HCG
HCG

8 | Generate Way Bills for Supplier
9, Submission af bills by supplier to HCG as per "Payment approval e
and remittance process’ flow chart o

10. | Bills processing by related team arid sent to F&A along with
detailed caleulation sheet for final payment after clearance from HCG
Internal Audit, —

11. | Payment to supplier for final payment after intarnal Audit

d. Imported Coal

Gaal would also bé proturad from International sources to meel plant requirgment,

B C}“X‘"”' \\; P\[\) 73
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Key Procurement Processes:

5. No. Heads Processes
i Pricing of Coal | Datermined by Tendering and Negotiations.
2 Coal Quantity | It shall b determined by ASQY QSQ/ SPQ rey uirement ralsed by the
to be ardered | power plant,
3 Coal Quantity | Al Port:
Determination | It shall be determined by the draft survey report at Leading Part which
shall be verified at Discharge Port carried out by Independent Inspection
Agenty. Any shortage in deaft survey guantity shall be directly dealt with
the Carrier.
At Plant:
The quantity shall be determined by waighment at plant weigh bridge.
Suitable Penalty/Banus provisions are to be made in the AMM/logistics
. contracts to encourage higher coal quantity realisation
q Coal Guality Coal Quality shall be determined by Plant Lab / Independant Inspection |
Determination | agency If required
5 Logistics 1. FOB Procurement: Coal will be procured basls loaded on the vessal.
Arrangament in such the case vessel will be chartered by for the vayage duration,

The mother vessal will carry the coal to destination port in.case the
port of destination cannot accommodate the full capacity of the
vessal in such case the vessal shall call snother nearby port and
discharge part carge or shall be transhipped at a sultable lotatian,
The mother vessel and the transhipped carge shall be delivered at
the destination port.

2. CFR/ CIF Pracurement: Coal will be procured basis delivered at
discharge port, Coal shall be unloadad at the discharge port, loadad
onto Dumpers/ Trucks far transportation to site or fortemparary
storage and shall be subsaguently transported to Plant site by road
transporiation or by conveyor system,

3. High Seas Sale: Coal will be procured on High-Seas basis similar to
CFR/CIF Procurement basis delivered at dischargn port.
Procurament shall be done on High Seas, meaning Coal carrying
vessel has already salled from Port of Loading and is in transit in
international waters (High Seas). Coal shall be unloaded at the
discharge port, loaded onto Dumpers/ Trucks for transportation to
site or for temporary storage and shall be subsequently transported
to Plant site by road transportation or by conveyor system.

4. Ex-Portfloaded on Trucks: Coal will be procured from Coal
traders/suppliers that pracure and stock imported caal at Ports for
retail sale, Coal will be procured basls loaded-on-trucks hasis at the
area where Coal has heen kept in storage, Coal shall ba tmnspunad

if.

Key Procurement Activities:

by Road Transportation or by Conveyor system. & ,-'-
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sl. No. Activities Responsibility
A Procurement
1. | Advertisemnent in three newspapers |.e. English, Hind! & Bengali HCG/ Corporate
(Regional) and website of HMEL regarding NIT and Tender inguiry. | Comm unications Depl/PR
can be drculated into the market through emall, Summarization and Dt
Evaluation of oifers
2. | Approval of coal vendors through competitive and transparent Coal Contmittes
hidding process
3. | Intimation of tentative vessel arrival schedule te Part & "Agency” HECG/POL
4, | Summarization and Evaluation of offers and short listing of vendors Coal Commitizs/ HCG
5. | Negotialion with Shortlisted Vendors — Coal Committee/ HCG
6. | Finalization with Supplier Director
7. | Preparation of Sales contract and placement of arder HEG
B Vessel Chartering
1. | Fleating of Vessel Enguiry HEG
2. | Summarization and Evaluation and Short listing Coal Committes/HCGE
1. | Negatiation of Ocean FI"E|E-ht Coal Committes /HCG
& | Finalizatlon of Dgean Freight Directar
5. | Signing of Charter Party agreement HECG
C. | Operation B
1. | Finalization of Letter of Gredit (LC) Head af Coal
Procurement/ CFO
2. | Opening of Letter of Cradit. F&A
3, | Appointrment of Various Inspection Agencies at Load & Discharge HCG
Port.
4, | Nominatien ef Vessel to Seller and Port HCG
5, | Marine cargo and Charterer’s Lagal Liability Insurance HCGS F & A
6. | Vessel arrival and monitoring of loading activities at Load Port HCG
7. | Verification of carge and vessel documentations — DS, SOF, B/L, COO, HCG
COA, COW, elc
8. | Vassels Prezarrival Discharge Port infermation and documentations HEG
to Plantand F & A team.
9. | Confirmation of cargo documents and acceptance to LC issuing Bank F& & HCG
for release of payment against 1° Drawl
10, | Momination of Discharge Port Agency HCG
11 | Rpmitiance of Ocean Freight to Vessel Owner F & A HCG
12. | Coordination with CHA for Custom duty Assessmant POL/ VEEL
13. | Payment af Custom Duty F & Af POLSVCCL
14, | Advance payment for Cargo Handling, Transportation, Wharfage and F & A/ POL/ VECL
[ust Suppression |
15. | Vessel arrival and manitaring of discharging activities at Port POl VeeL
16. | Quality and Quantity monitoring and suporvision PO OEM/ MCCL
17. | Werification of vessal discharge documentation = SOF, D5, NOL, etc. POINVEEL =
12, | |ssue of No Dispule Cerificate to supplier in case Urnpice sample is HEG .fx_';”,f"
_iut trizg r_Edm,r MEL. — ! s
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19. | Acceptance and Confirmation to LC issuing bank for 2 Drawl LT FicA, HCG
payment to Seller

0. | Settlement of Demurrage / Despatch with Port/Agency and issue of POL/ VECL f HCG
Dehit f Cradit note accordingly.

21, | settlement of Demurrage [ Despatch with Vessel owner, Seller and HCG
bssuie of Dehit / Credit note accordingly.

22, | Vessel wise guantity recancifiation with port/agancy POL/ VCCL

23, | F& Fsettlernent with Vassel Owner for final payment after internal FRASHEGHA

= | Audit )

24. | Cosrdination with CHa for final assessment of Bill of Entry by POL/ VCCL

Custam Atthority

% P Ot Comnttee hell alvoalort fise 2o 3 wenidars thatnieat the Pogieingnnnt Slasily anel tee pride competiiiye
% Npattntton with Shoet Jested suadors fimie ta e caneladed sith shor valldios prried ond offer during o affiize i

wrery ok b conclueded by @ oommiitiee

7. Coal Accounting (Receipt, Bill Processing and Payment)

Interfacing Process Owner/ |
Department (s) | Responsibility

1 Process Detalls
Mo

1. | Purchase order should be generated prior to
commencement of coal supply. PO Is to be placed for |  Plant Accounts
entire delivery erderfallocated ordered quantity and team, Storss

communicated to stores , security and O&M  for gate & Security/ HCG
entry , GRN posting and reference. (Al recaipts should | Commercial &
be malntained at plant and reference of the same finance

| should be part of GRN). _

GAN should be prepared based on actual receipt of cogl
at the plant or guantity as per delivery challan
whichever is less. Quantity variations to be dealt with as
per terms of PO,

Note: N
In case of purchase from government PSU coaf quantity Heg SEIES
sholl be vecounted for on the basis of invoice received
and not on the basis of actual receint a5 recorded in
GAN far the purpose of anpy payments Lo respective
government Bl ]
3. | guality to be checked for the receipt coal and
Quality repart of the coal recelpt provided by OA
Laby/third party to be considered In case of coal
purchase through open marksl as per terms and HEM OA-Lab
conditlons of PO (Ceal Sampling, Preparation and -
analysis ta be done as per IS standard in respective 58 B \
15: 436(part-l/Sac-)— 1964, 15: 436 (part-Il} and IS: i BRGi
1350 -1984 proximate and other tests) . h Ll
Approved procedure for GOV Calculation and the il A

Ry 2
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4, | On daily basls the operation team ralses the material
reservation slip 1o stures and stores Issue the coal in Sk
SAP The consumptian is booked by stores on dally CHP el
basis. Dally Coal consumption will be on the basis of BEIALeN
Coal Feeders integrator Readings

5 | Involee guantity (Challan/RR) shall be taken as receipt
quantity in all GAN's weight bridge(s} shall be shown
ineach GRN's for recanciliation and paymenl purpose
as applicable, Quantity received as shart/excess on HEG Stbres
the basis of site weight bridge report, 1o be accounted '
during monthly stock reconciliation. Any deviation in
coal guality will be converted into coal quantity and

| subsequant adjustment for payment |
6. | To provide scan copy of RR after receipt of the same, Acrounts, Stares, _
HEG HEG

7 Physical Assessmont of coal stock in stockyard, Bunker HCG, CHP, CHE
etc. Shall be done on muonthly basis by intemal Stores,
committes comprising of local civil, storas and finance Operations
representative/external suitveyor by total station
method; This is conducted on first day of succeeding
month by the surveyor. The survey report is @ &g
submittad to ORM Head directly In the first week of
sureeading manth

8. | Thecoal which Is recefved to be malr.:hﬁ.d with Storas/ HCG
AR far verification in case of receips through Rail prder Ol

9. | Based on the physical coal assessment, a stock | Store, Storis
reconciliation sheet [s to be prepared and certified by | Finance, CHP
all committee members comprising of Fingnce, Stores, | Operation and
CHF & Operation, and Coal Team. SAP Coal stock | Fuel
shset is to be ‘enclesed along with the stotk | Management
raconciliation sheet. The cosl monthly reconciliation
sheet shall be approved by Head (D&M) ard head of
slores-as per the existing narm of transit and handling
loss.

10.! Short /Excess Quantity is to be booked /reversed frqrn Accounts, Coal,
monthly coal consumption updated in SAF by 5 uf Cozt ﬂperat!nn&
next month. St

8. Coal Receipt / Coal Unloading
]_:iL. No | Actlvities Responsibility
Level 1 Level 2

1. Coal Trucks receipt inside the plant yard Storas CHP, HOG, ==
If the number of loaded wagon received differs with RS- L ”

2 the &R then suitable action ta be initidted to get back FOL HER o gﬂ?’ k.
those wagors. [ &

3. Ensuring of periadic calibration of plant road POL D&M =

WY -
!@(}%{ | o k-
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| inspection by respective colliery.

Carry aut visual inspection of coal contamination.
(ke bouldar, stones, high moisture, shalg, ete.)
Stone / boulders to be segregated and preserved for

POL

CHP

Coal Sampling and Analysis at plant.

QA Lab

O&M/POL

Rake handling and unlcading aperation report to be
preparad and circulated.

9. Coal Quality Determination

9.1.

Sampling and Analysis:

POL

D&M [ HCG

5L Mo

Activities

Respansibility

Level 1

Level 2

l-

Coal sample collection, preparation &tagging.

Sampling process should represent the guality of the
entire Vassel/Rake/ days wise coal reeeipt In case of
truck dellvery.

RAKE SAMPLING

A minimum of 25 percent of the wagons shall be
selected at randam fram the sub-lot and to ensure the
randomness of selection the procedure as given in
Appendix Algiven In 1S standard) may be followed. The
number of increments to be taken from the selected
waguns and the weights of the Increments and the
grass sample shall be in accordance with Table 3(given
in 15 standard).The Increments shall be evenly
distributad over the salected wagons, with =a view to
determining the necessary number of increments that
sheuld be collectad from each of the salected wagens
of the sub-lat for making up the gross sample. These
increments shall be drawn with the help of a suitable
scoop or shovel, depending upen the size of the coal
{saeTable 3}, at regular Intervals at the timz of loading
ar unloading of the wagons.

NOTE - In cose bigger lumps are encountered which art
not accammacated in the scoop arshovel, they shall be
collected and crushed separataly. The corresponding
intraments shall then be drawn fram the crushed

material,

sampling from Ship/Vessel

Sub-lots -For the purpose of sampling, the entire
quantity of coal in a ship shall be divided into a suitable
number of sub-lots of approximately

egLial weight as specified-in Table 1aiven In 15)

A gross sample shall be drawn from each of the sub-

QA Lab

O&m

| ] \ 78
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lots and shall be kepl separataly so that there will be as
many gross samples as the number of sub-lots into
which the Iot has been divided.

sampling of coal. From ships-shall be carried out, asfar
as practicable, when coal is in mation. If tis taken ona
canveyer, the gross sample shall be collegted as per the
procedure aid down in 3, If not, the gross samplas may
bz drawn during loading or unloading, of the ship For
this purpose, the number of increments to be laken
shall be governed by the weight of the gress sample
and the weight of increment as specified in Tabia 3 for
various slze groups of coal,

Truck Samples

Samples should be collected after unloading the coal
and minimum guantity te be ensured 250 MT for 1
gross sampie. Sub lots, increment and weight should be
followed as per Table -1 and 3 {as glven [5)

—

Referee/Umpire samples shall be preserved for a
minimum period of 90 days from analysls date as per
IS0 Standard and kept at HMEL Laly under lock ang key
by both parties (Seller and Purchaser].

aA Lab

D&M

Coal sample should be divided in to three splits - First
split far Purchase secand Split to be preserved for
Refares Analysis, First Split will be tested by owner at
site Labaoratary. Third split for agency or suppliar.

QA labis to be used for preparation of samples and
preparing splits

A Lab

O&M

A Lak

POL

Proximate analysls and calorific value of First Split shali
be reported afier 2 working days of sample collaction
and circulated ta all concerned.

0A Lab

Oan/PaL

Depending on the nature of contract, another sample can
be kept for analysls by Seller

04 Lab

&M/ HCG

9.1.1. In case of Requirement of Independent Agency for determination of coal

9.1.2
&,

quality only in case of import coal
Import Coal:

Independent Inspection Agency (1A} shall be appointed by Seller for sampling and
analysis of coal at the load port. Enltire vessel coal i treated as one Iot and Sampling,
preparation and analysis to be done as sub lot basis and sub lot quantity shall be approx
S000MT. Numbers of Sub |ots shall he final based on total quantity of coal.

Final quality certificate to be made (Entire vessel coal] by "Welghted Average" of each

sub lots analysis resatt, Certificate of Analysis (COA) issued by (HA) Far the partlLuIar ssf.? ~J

WQX X \ -

..\_\__F




L+ ] N 2y s
Aranmave snsrgy Document Na. Issue No/Date El;jg:;

28/07/2017 (3/17.01.19

Coal Procursment Palicy, Delegotion of Authority and Standard Operating Pracedure for Supply Chaln Management

Vassel shall be thie base for all cammercial purposes. Howayer the Buyer can trigger the
Urnpira sample and the COA given by another It shall be final for commeitial purpase,

¢, Buyer may appeint Buyer Representative (BR) al the Port of Leading {applicable anly in
case of FOB shipmant/gracursment) for Joint sampling/witnessing the sampling process
and to analysis the samples ndepandently. Based onthe COA af the witnessing agency
(BRI, Umplre sample analysis may be triggerad by the Buyer.

d. At Discharge port, IA (preferably the same agency engaged as BR at load port applicable
anly in case of FOB Shipment(s)) shall be engagad for sampling and analysis of the coal.
Plant lab team shall witness the sampling process, Plant lab shall eonduct a nalysis of coal
samples independently to assess the actual quality rec plved at the plant.

9,1.3. Domestic Coal:

4. In ease of Domastic Coal purchased in e-auction from any source wharever IIA is not

allowed or Tata Steel Ltd or any othar sources where the coal is purchased on "As 15

Where [s Basis” plant lab shall determine thi quality of coal.

b Incases where 1A is appointad for determination of coal quality far purchase fram open
market as par the tarms of purchase contract, plant laboratary shall witness the sample
collaction, jointly szal the samples and shall witness the sample preparation, Plant fab
shall eollect the buyer sample from 114 and shall conduct the analysis independently, The
report of analysis shall be base for triggering the Umpirz sample in case of requirament.

9.2. Applicable Standards and Codes:

SR, No. Parameter Standards
L Coal Sampling 15 426(Part-1f5ee-1-2001]or equivalent ASTIV
; Proximate Analysis 15-1350(Part-1,2000)ar equlvalent ASTM
3 Gross calorific value 15-1350( Part-11,2000)or equivalent ASTIM

Proximate Analysis
1 Inherenl Malstule ASTM: D:3173. Labin charge
50: 11722
[m__ 15: 1350 PART 1. Aug 1092
2 Valatihe Matter ASTM: O 3175 | LabIn charge
1501 562
15; 1350 PART | Aug 1852
I3 Al ASTM 3174 Lab In charge
1562: 1171
151350 PART | Aug 1992 |
4 Flead Carbion ASTM D3172/ ASTM D 7582(TGA] | LabIn charge
150 17246 e de
15 1350 PART | Aug 1992 : SN
5 Siilphi ASTM: (3 4235 Labincharge | | - T
150: 334 =\ iyt
15: 1250 PAAT 11l Aug 1997 L
Qll“ &l ':\W& 1.E""--:_— 3
@”CF' P j i \ "}
s %.” 0 =~
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B Grass Calorfic Value|GCVARB ASTM: D 5865, Lab In _cﬁargu
I50: 1928
i 15:1350 PART |l Aug 1962 o
7 | Gross Calorific Valus(GOV/ADS ASTM . D.5BE5 Lak In charge
150 19328
15:1350 PAAT || Aug 1992
8 Total Meisture ASTM D 3320-15 Lab'lm charge
150 585
| IS 1350 PART Il Aug 1952
g Sieve Analysis ASTM 4743-87 Lab n charge
150: 1853

{5:437 of 1979

10 HARD GROVE GRAINDABILITY INDEX | ASTM:D 409/409M-12 Lat In charga
[HGH) 50 5074
IS 4433 of 1579
11 FLISIBILITY OF COAL ASH ASTH D1857-04 Lab In charge
150 540

Ultimate Analysis

12 Carbion ASTM D 5374 Lals In charpe
150 28541

13 Hytdragen ASTM D 5373 Lah In charge
| 150 29521

]

i Mitrogen ASTM D 5373 Lab |In charge
156 29541

153 Sulphur ARTR P 4239 Lals In chargs
150 29541

16 Dxygan ASTM O 3176 Lak In charge
IS0 29541

9.3. Standard Operating Procedure for coal Laboratories

This Standard Operating Procedure (SOP) shall be fallowad by the coal labaratory of HMEL in receipt
of coal to the plants. Far Commercial purpose the coal quality shall be determined LOT WISE. The

following shall consist of each Iot: L Bk
A, Importad Coal; Full cargo recefved inane shipmeant f SH

B. Doméstic Coal by Rall: Full cargo received in ane Rahe '.._. {
C. Domestic Coal by Rpad: Full cargo received during 24 hpurs period !

9.3.1. Import Coal: In case of lIA appointment

5| No Desc}iptinn of item Responsibility

1 Understand the Job —Scape af 114 as per the WO and roles to be played by | Lab —In charge
Plant labo ratory

2 Deputation of relevant personnel for witnessag, joint sampling, and other | Lab-Incharge
activities to be performad by the plant lab as per WO issued to 1A
Note: One qualified sampler and on ussistant shall be on continuous
attendance while samples are collected of the diseharge polnt by 1A

b oo 2 KL?E,) 20
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The sample bags shall be sealed with tag containing 4 reference number at
HMEL and the same shall be recorded in a bound paged baok maintained
al the site [Charge bosk) during the course of discharge of coal from MV.
Thie HMEL rapresentative shall ensure that lot-wise Coal sample bags shill

be securely transported te the 11As lab,

Plant Samplar |
an Duty at
unloading site

Autharlsed Reprasentative of plant shall attend the Sample Preparation by
14 in their lab. The Sealed bags shall be openad in the prasence of HMEL
I3k representatives only.

Lab-Incharge

The seals of the sample bags shall be checked and the tag number shall be
tallied with the record hefore breaking the same.

& ane Plant
Rep

Once sample hags are opened {lot-wise} the sample preparation shall be
completed as saon as possible and HMEL reprasentative shall kaep
continuous watch and shall not leave the place during preparation of the

samples.

Plant Rep

For each lat three samplas shall be prepared one for 1A, secand ane for
HREL and the third one for preparation of Composite Umplre Sample.

HMEL representative shall sign the Umpire sample on its seal with date.
Plant rapresantative shall collect its lot-wise sampla far analysis in plant

A and Plant
Rap

lzh independently.

HMEL chall analyse the samples in 5 Calendar days and daliver the
Certificatz of analysis.

Lab- Inr.h‘_arge

g

HMIEL shall deliver the signed and scanned certificats of analysis in proper
farmat to Kolkata office. Hard copy shall bz sent as soon as possible.

Lab- Incharge

10

The method of samples collection and testing shall be as per ASTM
standards

Lab- Incharge

9,3.2. Demestic Coal through linkages and requirement of 1A

Sl No

Description of ltem

_Respuns[hiliw |

1

1A is angaged for coal sampling at the raceipt end of the plant when
coal is purchased through linkages, the laboratary In-charge shall
axtand required help for collection of samples, storage during
sampling pracess, transportation to labaratary for preparation of

samples,

lLab—In charge |

During collection of samples, one of the competent samplers of the
nlant shall witness the processof sampling by IA. Any dfective way
of sampling is ohserved the same shall be ohjectad, rectified. In case
of any differance of opinion, the same shall be brought to the notica
of lab in-charge. If the issue is not resolved, the same shall ba brought

the netice of the HO Kolkam,

1lA and Lab Rep

S e i,

During preparation of samples by A, a competanit person of the lab
shall be present throughout the process. Buyers sample shall be
received from the IIA for the purpose of analysis by the plant lah.

Lab Incharge:

=

Umnpire sample shall e sealed and signad by both |14 and by the lab
ln-charge/reprasentative and kept in safe custody fora period of 90

days.

Lab Incharge

The Buyers sarnples shall ba analysed within 5 werking days and the
report shall bee submitted to HO without delay,

Lab Inchargs

1

The methad of sample cotlection shall be as per the IS 435[Partl,

Lab Incharge

M

1

VeV rall - 02 )
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Secl) 1964 and the methad of test shall bie as per [5 1350(Part |) 1984 [
8 Analysis of the samples shall be dope for Total Moisture (TM) arb Lab Incharpe
basis, Inherent Maisture (IM), Ash, Volatile Matter (VM) GCV and
Total Sulphur (TS) on air dried basis. The report shall be submitted
within 5 working days.
] The method of samples callection and testing shall be as per 150 Lab Incharge
standards - A

10. Logistics and Services Contracts - SOP

During the process of Ceal Procurement there may be need for ergaging a number of Service
Pravider llke inspection Agencies, Transporters, Shioping Agendies, Vendors, Handling Agant etc. The
agencies may engaged in India or Dverseas To provide services lo plant and to mest day to day
neads/ reguirement HCG may have to enter into contract and issue work arders to vendors, service
providers, handling agents, ete. for smoath and seamlass working. Key processes involved are ac

fallows:
Sl. Na. Activities _ Responsibility
1, | Define broad scope of service required HEG
2. Obtain Budgetary Approval HCGS GCOFDY CHO
3. Drafting of Tender, RFQ, RFP, etc documants HEG
4, Advertisement in three newspapers |2, English, Hindi &
Bengali (Regional) and website of HMEL regarding NIT and HCG/ Corporate
Tender inquiry can be circulated into the market through emall, Communications
SuUm marization and Evaluation of offers, Negotiation with Dept/PR Dept
= vendors and selaction through transparent bidding process
5. | Preparation of Service contract and placement of order after HCG
approval by Birector )
5. Coordination with service provider for deliverable HCG
7. | Circulation of fund requirement schedule HCG/ FaA
B. Receipt and verification of bills/ invaice HCG
9 Bills processing by related team and sent to F&A along with
detailed calculation sheet for final payrnent duly passed by HCG/AFinance
Internal Audit.
10. | Payment to supplier FEA
SN
11. Vendor Registration - SOP A
s, o
Only such vendors that are registered and pre-approved with the company shall be allowed o
narticipate in following activities.
a. Procurement of Domestic coa! from companies ather than government PSS and
Tata Stewl
&-O% Y X
- |I|I g 3_ o) 5h
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b. PFrocursmentof Importad toal
e Lo=istics Service Provider

d. Shipping Service Provider

e Inspection Agency

f  Handling/ Stevedering Agents
g Custam Agency .

Vendor Reglstration Process:

Respansibility |
Coal Committee
HEG

51, No. Activities

1 Define quallfication criteria for each of the above category

2z Evaluation of Infarmation and additional Infarmation/ seeking
clarification
El approval af Vendor Application
() Approved vendors shall be provided access to the tenderlrﬁ process
5 Reputed/ Government Authorized Agencies may be included in the
*Approvad Vandor List” without gaing through the above mentionied
procadure at the approval of Coal Committee

Coal Committee
HECG

12. Procedure for Deviations and Amendments to Policy

At times exigencies may reguire deviations from Policy, the toncern departmeit head shauld
prapare @ note providing justification for deviation required. This note should be put up to Coal
cammiittee which may recommend its approval to the Management Committae. Doviations are
temporary in nature and would have limited application basad on scope of deviation granted.

To bring about a permanent alteration o the policy the proposal should also be submitted to the

Coal Commities by the propenent, The Coal Commitiea may recommend such altération to palicy as
it may daam fit to the Management Cemmittee. Any alteration macde In the policy shall be taken to

the Board on permanent nature,
I:' e
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Responsibility Matrix - SAP Management
S5r. No. | Description PR/ SA | PO/SO  GRNJSE | Quality | Paymerit
1 Coal
A Linkage coal | O&M | HCGE | Stores | QA-Lab | FRA
B E auctlon Coal ORM | HCG Stores | QA-Lab | FEA
C Open Market Coal OEM | HCG Slores | QA-Lab | FRA
D | Imported coal O&M | HCG | Stores | OA-Lab | FEBA
E | Spot purchass/ High sea D&M | HCG | Stores | QA-Lah | FRA
F Stock sale D&M | HCG Stores | OA- Lab | F&A
2 Service Contract
A Inspection Apency | HEG HCG CA- Lab | F&A
B AMM Contract HCG HEG 0A- Lab | FEA J
c Custom Handling Agent HCG HiCG FRA,
o Stevedoring Agant HCG HEG FE:A
E Vassel Chartering HCa HCE - FEA
F Logistics Contract/Transport Contract | HCG HCG Stores FRA
G | Miscellaneous Contracts HCG HEG F
PAYMENT APPROVAL AND REMITTANCE PROCESS FOR HMEL-HALDIA SITE 3
Step [ Process Location |  Person Action
/Department
i) Invoice recetved at HO HO HCG Sent to Plant coal team after (nitial checking,
~ Coal department - L
2} invoice received by Haldin Plant Coal Sents Irnvoloce Lo stores [or GRN nating on Invoice
Coal team plant team
Ell Inunice received ar t Storns Stores doas GAN Enlry on nyoices and sends Lo Cumlity
fores. Chietk
i) Inveice received for 5 Site Site Laboratory to chick Cuality of Coal and sends to
Ehrality Chack Laborazory FEL-Site Along with quallty report & analysis
5) Involce recelved &l " F & A - S £ & Ato check Inveice zgainst PO Terms & caloulationy
Finante & Accounts and sends Lo Interpal audit -Sits
f) Inwirtce recelved &1 ! Inlernal Audit | daternal Audit g2 nds invelde pest quaryls) daaranca (il
___Intermal Audit any) o FLASILe
7l [Mvalee recelved at . F A If any query then serd te capcerned to rmsolve atherwise
Fimanes & Accounts | FiA dees |7/ Liabillty booking in SAP and sends Inviice
— 1o Auclit beam at Site
8 Irvalee recelived al " Alidit - Site fuddit teany sends Invaice post guery(s) clearance {il
Auchik team = __any], back o FEA-SItE
) Invoira recelved ai " - FRA mmﬂ FEASIe sends auery ta concerned to résalve, if ne
| Fmance B Accounts | A S guery [nvalce 1o Coal Tearm at HE.
10 imveice received by h l 'td'afi.'fgam '. ll‘ nal team gets uppmwl fram MJLNAL'JF—MENr Tor rekease

G'.Mfm(}ﬁx A
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PAYMENT APPROVAL AND REMITTANCE PROCESS FOR HMEL-HALDIA SITE

Financa & Actounts

Step / Process Location Person Action
/Department

Coal Team af payments

11} MANAGEMENT " Coal Team MANAGEMENT approves Invaice for payments and Coal
team sends Invelce alang with approval note FRA-HO
12) Iewalze recelvied at " FEA FEA-HO gives (nvaice to Audit team at HD
Finarce & Actounts

14] Invaice received at HO - Audit - HO Audit team at HO sends Involce post query(s) clearance

Tar Audle (H-any), back 1o FEA-HO
14} Invaice received by ¥ Rt Send query to the concerngd to resolve otherwise FEA

makes paymeant on theapproval of Compatent Authority.

e r*g\d
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PAYMENT ARPROVAL AND REMITTANCE PADCESS FUR IPCHL-HALDIA SITE

s

Ceigl Trucks réceived at Halda
Site with translt documernis

For GRN

¢ o

| 2)

Invoice Receivad at HO Coal depts l——l

For checking with PCIJ

33

Sent to Plant coal team

v

E

—

Stores -Plant

Faor Involoe pragossing with GRN ﬂi‘g‘]

EN

For Invoice processing with ﬂua[itvanai'ﬁisf

i
Quality Check/O&M |

1 5 |

Finance & Accounts (Site)

For Checking |

For clesrence f

For IR / Liabliity Booking inSAP |

As per lender’'sdirentive |

—
| 6} ||nternau?udit —
[7) ]Financejﬂcﬁnuntﬁ_[sml b
| 8) | Audit (site] —

j
v L

I 9] [Finance & Accaunts (Site)

ForsendingtoHO F&A _!

|10 |

E=alX

Coal Team {HO)

For Motesheet of payrmant -apgms.'aﬂ

| 13) [MANAGEMENT

v

For approval of payments |

| 12} [Finance & Accounts {HD)

After Approval of Managemsnt |

y

| 13} Jaudit (HO)

For Audit purpose ]

| 14) |Finance & Accourts

For Payment [ Remitlance ]

[ 15) [Coal team HO

[ 1] 1]

Completion OF Transaction |

g7 26
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Coal Procurement Policy, Defegation of Authority and Stondard Operating Procedvre for Supply Chain Mansgement
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Hirarnmaye Energy Limited
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CERTIFIED TRUE COPY OF THE RESOLUTION PASSED BY CIRCULATION RY
THE BOARD OF DIRECTORS OF IHIRANMAYE ENERGY LIMITED [FORMERLY
INDIA POWER CORPORATION (HALDIA) LIMITED] ON SATURDAY, I9TH
JANUARY, 2019

Approvel of Coal Policy snd Procurement Poliey

“RESOLVED THAT purssorit to seetipn 28148 & 3.8 af WHEKC {Terms imd Condliziorn af
Yariff) Roguletions, 2001, the draft Coul Procurcmen Pulicy, Uelegation af Authority asd
Stirnidaedd Openating Provedure for Supply Choin Manugewen (Coal Policy) and General
Svcemument Policy (Procuvemens Pollcy) ay eirewlunsd 1o the Board, be apl 15 berey e
witid didlespreced By the Buard of Direcrars of the Conpergy witl immesdiate sifeet”

Certific Teae Copy
For Hiraomaye Energy Limited
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